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Erie Railroad.--Cost of Transportation on 
Railroads, 


There is a strong movement in Erie stock. As 
Money is still tight for speculative purposes, and 
48 the rise in Evie is out of all proportion to the 
advance of other stocks, we have aright to sup- 
pos that the present movement proceeds from 
Certain parties who are understood to have gone 
into this concern at a high figure, and are now tak- 
ing this method of shifting their responsibilities 
Upon other shoulders. Such we suppose to be the 
fact. In the speculation in the stocks it is immate- 
rial to us who win or lose; but for the benefit of 
those who May be desirous of purchasing for other 
Purposes than speculation, it may be well to submit 
4 few considerations touching the value of Erie 
stock, 
The first. question that presents itself is, how 
much money has been José, (to use an inoffensive 


term,) in construction? We presume we are far 
within bounds when we put the amount at $10,- 
000,000, a sum equal to the entire capital stock. 
The company admit that nearly this amount has 
gone to shaves, discounts, etc. It is also well 
known that the estimates of competent engineers 
have been exceeded by over $16,000,000. We 
never heard any competent person estimate the 
sacrifices of the company at less than the sum we 
have named. We therefore assume ¢his as the 
amount actually Jost. 

Now experience has fully proved that the earn- 
ings of railroads, unless they possess extraordina- 
ry advantages, (which the Erie does not,) cannot 
be made to exceed the ordinary rates of interest 
of other investments of a permanent character. 
The reason is obvious. The profits of labor or bu- 
siness, regulate themselves. If any particular 
branch pays detter than another, capital flows in- 
to the former till the profits are brought down to 
the ordinary standard. So with Railroads. But 
there is a good reason why the stocks of railroads 
should pay Jess than the profits of ordinary invest- 
ments. We know that a railroad cannot be built 
without largely increasing, probably doudling, the 
value of the property upon its route. A person 
living upon its line can very well afford to sub- 
scribe $1000 to aroad, even though the investment 
prove a total loss; because by doing so, the value 
of his property may be increased ten times that 
sum. Our people are influenced to take stock pre- 
cisely by this mode of reasoning; and numerous 
roads are constructed wherethe value of their 
stocks is considered a matter of comparative in- 
difference. The tendency of all this is to bring 
down the value of railroad stocks, upon the princi- 
ple of supply and demand, to a point delow the av- 
erage value of other investments. Iftherefore, a 
a railroad sacrifices, or wastes, aportion, or all of 
its capital. the amount lust cannot still be yield- 
ing anincome ; for we must remember that our 
roads, (the Erie particularly,) enjoy no monopoly, 
but that their business is competed for by other 
roads, some of which are certain to have been 
cheaply built, and to be well managed; and as 
the dest are content with moderate dividends upon 
an actual outlay, the companies whose capital re- 
present a sum twice as great as the cost of their 





roads, of course can declare only one half of the 


rate of dividend of their more prudent neighbors. 
Here is one of the weak spots with the Erie. Its 
capital stock is merely nominal. It has never gone 
into the road. Now with all the competition that 
exists in railroad construction at the present time, 
not a penny must be lost, to enable our eastern 
companies to pay even moderate dividends. There 
is no getting around this. The amount of business 
done, will make little or no difference ; for no fact 
in railroad economy is better settled, than that 
the expenses of a road increase in the same ratio 
as its receipts. The Erie road having no capital 
stock invested, has no expenditure tpon which to 
base a dividend. They may be declared for atime, 
as they have been, but will not an inexorable ne- 
cessity soon come, in and put astop to all such pro- 
ceedings? ° 

But were not such the fact, and had not a pen- 
ny been lost, is the Erie earning any thing upon 
its stock? To determine this fact we may have 
to resort to the results of the operations of other 
roads, as the reports ofthis company do not fur- 
nish the necessary data by which to determine 
this question. We know how much has been 7- 
ceived per mile for passengers, and per ton of fre’t 
carried one mile, and how much per mile run by 
the trains, but from the manner in which the com- 
pany’s reports have been made, we have no means 
of determining what has been the actual cost of 
the above items upon this road. We must therefore 
determine their amounts from a comparison of the 
cost of similar items on other roads, whose longer 
experience under a judicious system of manage- 
ment, furnish us with anthoritative data. 


The question of cost of transportation by rail- 
road has been thoroughly considered in Massachu- 
setts, particularly in the case of the Western rail- 
road. The stockholders of that company being 
desirous of ascertaining the cost of moving persons 
and property on ¢heir road, and also the cost com- 
pared with other roads, appointed a committee to 
investigate this subject. At the request of this 
committee, Mr. Swift, the president of the road 
went into an elaborate examination of the matter, 
and found from the experience of five years oper- 
ation of eight of the leading, most profitable, and. 
best managed Massachusetts roads, that the actu-. 
al cost of moving a passenger or a ton of freight 





was equal to 1.445 cents per mile. The following 
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table, prepared from official sources will show the 

result arrived at. 

Statement showing the number of passengers and 
tons of freight carried one mile ; the total expenses 
and cost per passsenger, or per ton of freight, on 
the followidg roads for a period of 5 vears,ending 
Jan. 1, 18538: 


No. of pass. 
and number Cost per pas- 
of tons car- senger, or per 
ried one mile, Gross ex- ton per mile 
aggregate. penses. carried. 
Western.... 213,926,952 2,987,593 1.373 cents. 
Boston and 
Worcester.126,499,456 1,899,845 1602 * 
Bos. & Me.. 92,997,700 1,237,515 1.830 “ 
Fitchburg... 82,702,400 1,077,169 1.302 “ 
Boston and 
Lowell... 82,227,452 1,258,519 1.585 “ 
Eastern..... 74,720,648 985,066 1.318 “ 
Boston and 
Prov... 50,118,288 860,220 1.716 “ 
Old Colony.. 36,198,185 721,912 1.994 “ 
759,390,026 10,977,839 1.445 cents. 


The gross receipts upon the above roads for the 
same period, were $21,744,518 ; or 2.860c. per ton 
or per passenger carried one mile. 

The operations of the Erie road for the past 
year were as follows: (See McAlpine’s report for 
1852, page 71.) 

No. of passengers and tons of freight 


carried one mile.... .... 0... seses- 177,877,249 
Gross earnings for do.... ..0+ sees ees: 3,265,845 
INI «on dnaie/ssmonine'eh sas 2,389,271 
Received per passenger or per ton of 

freight carried one mile.... .... ... 1.840 cents. 


Estimating the expenses of the Erie road to 
equal those on the Massachusetts roads, which 
have been long in operation, and thoroughly built 
equipped, and under a system of discipline the re- 
sult of years of training, and we have .395 cents 
per passenger, or per ton carried one mile as the 
net income on the Erie road; and by multiplying 
this sum by 177,877,249, and we have an aggre- 
gate netincome of $702,615 for the past year, instead 
of $1,878,192, as claimed by the company, or a 
trifle over 3g the amount claimed, and asum $557,- 
$85, less than what was paid for interest alone. Now 
does not the extraordinary increase of over $7,- 
000,000 in the capital account within a period of 
17 months, extending from October 1, 1851, to 
March 1, 1853, without any sufficient cause, go far 
to sustain our view of the matter, that the net in- 
come for the past year did not exceed $702,615 
and that a very large sum was charged to con- 
struction, which should have been charged to run- 
ning, account ? 

By reference to the above table, it will be seen 
that the cost of moving a ton of freight or passen- 
ger on the Western road averages 1.873 cents per 
mile. The receipts of business oi this road are 
greater in proportion to its mileage and cost than 
the Erie. It is certainly operated with equal, and 
we think with much greater economy. Estimating 
the cost of movement the same upon the Erie as 
upon the Western, the net receipts upon the for- 
mer the past year were .467 cents per mile, or an 
aggregate of $830,687 or nearly $850,000 less 
than the interest upon the present funded debt of 
the company. 

We have stated that there is a necessary ratio 
between the business of a road and its cost. This 
may strike some readers with surprise, but both 
reason and experience proves such to be the fact. 


We think we have already shown that the invest- 
ments in the stocks, (as distinguished from bonds) 
of railroad cannot be expected to pay better, nor 
in fact. so well on the average, as:in other kinds of 
business. Competition regulates this matter of 
profits, so that it does not necessarily follow, that 
because a road doubles its gross, it increases the 
rate of its net earnings. That such is the result, 
experience fully proves. ‘The Massachusetts roads 
being much the oldest in’ this country, furnish the 
best illustration of the principle we have laid down. 
We find that though the receipts of those have in- 
created rapidly; they-have not been able to in- 
créa8e or“e¥en to maintain their rates of dividends. 
As a matter of curiosity, as well as of general in- 
terest, we have compiled the following table from 
the returns of the Massachusetts Railroads to the 
Legislature, shdwihg the progressive intrease of 
the cost, gross and net receipts, with the dividends 
paid for the past 11 years, 


TABLE SHOWING THE COST, GROSS AND NET EARNINGS 
AND DIVIDENDS OF SEVERAL MASSACHUSETTS ROADS 
FOR 1] YEARS, ENDINGJAN. 1, 18538. 
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It will be seen that the profits of the above roads 
reached their highest point in 1847. The divi- 
dends paid that year averaged 8 4-10 per cent., 
against 7 1-6 per cent. for the past year, or a fall- 
ing off of 114 per cent., or 124g per cent. of net 
earnings. In the same time the average price of 
their shares has fallen from 109 to 964g. “his 
result illustrates what we stated in the commence- 
ment of this article, that the earnings of railroads 
cannot be maintained above the ruling rates of 
interest in the community where they are situated. 
Competition is reducing the profits of the Massa- 
chusetts railroads, and it will in the same way af- 
fect the profits of those in the other States. It 
will be borne in mind that the above are the best 
managed and most profitable of the Massachusetts 
road, with incomes much larger upon their cost 
and mileage than Erie; roads that have been built 
and managed with a great degree of economy. 

We thus see that upon roads where nothing has 
been lost in construction, only moderate dividends 
can be maintained, notwithstanding their receipts 
may be very large. Does it not follow as a ne- 


‘ cessary consequence, that where large sums have 


been Jost, dividends must suffer in the same de- 
gree, This is the weak spot in Erie. The cost of 
this road has reached an enormous figure, for its 
age; the aggregate being over $31,000,000, or 
about $70,000 per mile! The cost of the Massa- 
chusetts roads in our table was $17,878,200 in 
1844, when they had reached about the present age 
ofthe Erie. To correspond with these, the cost of 
the Erie up to the present time should not have 
exceeded $21,000,000. If this sum could now be 
the starting point of this road, then the increased 
receipts might be expected to keep pace with the 
cost of the work. But the total cost of the road 
Will advance with a rapid pace, which must carry 
Up the aggregate to some $45,000,000, or $100,000 
per mile, in the course of a few years, if the pre- 
cedents adduced are applicable to the Erie road. 
Tn the meantime, other roads are in progress that 
Will soon begin to divert a portion of its business, 
and reduce its earnings to a moderate profit upon 
the sum actually invested. 
Another fact, having an important bearing upon 
the present case, is, that the gross earnings of 
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Erie are less than that of any successful road we 
know of. The rates of gross receipts for the same 
services, on the roads in our table, and Erie, are 
as follows : 

Massachusetis roads............. 2,860 


Pee Ore eee TPES 
This fact accounts for the deficiency of net re- 
ceipts upon the last named road. 


With the data given, the reader will make up 
his own mind as to the probable value of Erie 
stock. We vouch for the correctness of our figures. 
They are all taken from authentic sources. They 
teach a useful lesson in railroad economy. They 
are calculated to moderate the expectations of the 
extravagant, and prove most conclusively, that the 
strictest economy is necessary to ensure even a 
moderate dividend. No one would be more pleas- 
éd to see Erie stock at par than ourselves. But 
we must look at things as they are, not as we 
would wish them to be. ‘“ One Swallow does not 
make summer:” nor can the errors of years be 
corrected in a day. We hope, however, the re- 
forms going on in this road will yet save some- 
thing to the stockholders. 





Iron Manufactures in Detroit. 

Manufactures of castings and machinery are 
now active in Detroit, and need only the impetus 
which a moderate and judicious investment of ca- 
pital would afford, to make this city especially no- 
ted for the extent and perfection of its productions 
in iron. The railroad communication which will 
soon be had with the iron regions of Lake Supe- 
rior, together with the canal around the Sault Ste. 
Marie, which Mr. Brooks has declared shall be 
completed for the passage of vessels by the close of 
1854, will give Detroit an access to the materia, 
not surpassed, perhaps, by any city in the United 
States, with the exception of Pittsburg. The best 
iron and copper ores in the world will then be 
brought to its wharves, to be converted on the 
spot into all the forms of machinery and useful 
manufactures to which such facilities would give 
rise in eastern towns. The demand for lake boat 
engines; engines and drills in the mining and lum- 
ber districts and in the great agricultural section 
of Michigan ; for locomotives and cars, for which 
the Michigan Central, the Great Western of Cana- 
da, the Oakland and Ottawa, the Military Tract 
and other roads would give Detroit machinists the 
preference ; for rails, chairs, spikes, nails, bar and 
plate iron,—would give a market for the produc- 
tions of iron in Detroit, for which no probable in- 
vestments of capital need give fears of an over 
supply. New York capital is now carrying these 
ores to Sharon in Pennsylvania; Cleveland and 
Chicago are taking active steps in giving them di- 
rection to their ports, while Detroit stops from 
want of capital to start large works for convert- 
ing these ores, relies upon NewYork, Philadelphia 
and Sharon for their supplies of bar, plate and pig 
iron. Much of the pig iron used is Scotch, and is 
imported, via Quebec. 

Active steps are now taking in Detroit to make 
the best of local means, and to attract capital 
from the east, in the prosecution of iron manufac- 
tures and from no investment could we anticipate 
a more certainly profitable result. 

The Detroit Dry Dock Iron Works, planned and 
under the principal control of 0. M. Hyde, Esq., 
has projected the largest éstablishments and fix- 





tures for the prosecution of the iron business of 
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any yet undertaken in Michigan. The present in- 
vestments, covering the lands, buildings, and ma- 
chinery, the latter of the newest and best construc- 
tion, amount to $100,000. These works contem- 
plate the conversion of iron and its application to 
those manufactured products in greatest demand. 
Buildings and fixtures on a large scale are now in 
progress, and it is therefore difficult to give any 
adequate idea of the extent of the works in their 
present state. When completed they are expected 
to employ a capital of $500,000, and to turn out 
$1,000,000 of manufactured products yearly. This 
is one of the enterprises now inviting capital, and 
which, there is no doubt, will repay a large profit 
on its investment. 

fhe foundry and shops of DeGraffe and Kend- 
rick employ upwards of 200 hands, and build 
steam engines of the largest class. The large en- 
gine of the Detroit Water Works, costing with 
pumps $14,000, was constructed here. Many of 
the large lake boats have had their engines con- 
structed here. A new foundry is building with 
cupolas of sufficient capacity to run off five tons an 
hour, and a large pit constructed of boiler iron, 
for the moulding of shafts, cylinders, ete. 

The foundry of Jackson and Willey is doing a 
large business for the Michigan Central railroad, 
besides casting some heavy iron work, as culverts, 
and other parts of road work, for the Illinois Cen- 
tral and other roads. 

Johnson, Wayne and company employ above 60 
hands in the construction of steam engines, and 
in the manufacture of iron castings for various 
purposes. 

The Dry Dock Boiler Works of Messrs. Dunham 
and Johnson, lately started, now employ 50 men, 
and work at the rate of 250 tons of boiler iron per 
year. They are turning out some very excellent 
work, 


The repair shops of the Michigan Central Rail- 
road, employ about 450 men and consume 6500 
tons of iron per annum. The cars and engines 
required iu addition jto the original stock are 
made at these shops, and are produced of better 
quality and at as low a price as could be delivered 
at the east. The heavy ten wheel freight engines 
now building at these shops, under the superintend- 
ence of Mr. 8S. T. Newhall, are of the most thorough 
and improved construction, having much work 
about their frames of a better description than 
that usually found upon eastern engines while the 
cost complete is but $9000, or no more than the 
cost of engines of similar capacity sent from the 
east. The Michigan Central road is insufficiently 
provided with motive power, while many en- 
gines of the original stock are of a.very inferior 
class, so that their shops are over taxed to repair 
old and build new engines, as fast as wanted. 
The most liberal encouragement is offered by this 
company, to any locomotive factory organizing in 
Detroit. 

Although not engaged in the manufacture of 
tron, the Waterbury and Detroit copper smelting 
works deserve some notice. These works are 
owned by four of the principal brass mannfactur- 
ing companies in Waterbury, Connecticut. The 
ore is brought mostly from the North American 
mines, on Lake Superior, 600 miles from Detroit by 
the present conveyance. About 12 tons of ore are 
smelted daily yielding nine tons of pure copper, 
valued at $5400, By another year acopper rolling 














6i2 
mill is expected to be in operation in connection 
with these works, from which a locomotive works 
could derive an advantage in a ready supply of 
copper for éwhes pipes etc. 

Altogether manufacturing enterprise is extend- 
ing its operations in Detroit. The natural advan- 
tages or that city in its commanding position in 
the course of the great east and west commerce 
of the upper States, its relation to the great system 
of Canadian railroads, its unrivalled harbor ac- 
comodation aud its communications with the 
great miueral regions of the country, are well 
understood by the enterprising and active portion 
of its inhabitants. The influence with-which the 
old French ownership bas surrounded the place is 
becoming broken and energy and enterprise are 
now regarded amoug its people asthe sure means 
of success. 





Jonrnal of Railroad Law. 
THE RIGHTS OF THE MAJORITY OF A CORPORATION. 

The Newark Daily Advertiser gives an import- 
ant opinion lately delivered by Cortland Parker, 
Esq., Master in Chancery, sitting for the chancel- 
lor, in the case of John Kean vs. John T. John- 
son and others, and the Somerville and Eaton 
railroad company, otherwise, known as the Central 
railroad company of New Jersey. The case was 
one in which Judge Kean filed a bill for injunc- 
tion and relief against the defendants, and they 
demurred against the application. On February 
9, 1841, the Elizabethtown and Somerville rail- 
road company: was chartered, and in 1849-50, be- 
ing in want of funds, the company borrowed and 
mortgaged not only the road but its franchises. 
These mortgages being foreclosed, the entire road 
fell into the hands of Stearns and Colkett, who di- 
vided it into eight thousand shares, one thousand 
five hundred of which were bought by the com- 
plainants. 

In 1847 the Somerville and Easton road was 
chartered, and in 1848-9 an act consolidating the 
two roads under the name of the Central Railroad 
was passed, with the provision that the consent of 
the stockholders of the Elizabethtown and Som- 
erville railroad should be obtained. A majority of 
the stockholders consented to this consolidation, 
but the complainant and two other persons did 
not. The complainant therefore avers that the 
transfer of the Elizabethtown and Somerville rail- 
road to the Central railroad company was not va- 
lid, and that at the time of the transfer the for- 
mer road was doing a good business, and had ga- 
thered a surplus. He therefore prays for a disclo- 
sure of the full amount of the earnings of that 
road from the issue of stock by Stearns and Col- 
kett to the present time; that the defendants 
shall account for these earnings ; the transfer be 
invalidated ; and the Central railroad be enjoined 


against any further mortgage of the property of|shall be bound except with his own consent ex- 


the Elizabethtown road. 

To this application, the defendants by demurrer 
raised the questions whether the act authorising 
the consolidation required the consent of all the 
stockholders or only a majority, and whether a 
remedy could be given by this suit: 

These and other incidental questions the opin- 
ion argues at length, and the chancelloris advised 
by the Master to overrule the demurrer, and the 
chancellor so decreed on Aug 56, 1853. The argu- 


Bradley and Wm. L, Dayton for complainant. 
The defendants have appealed to the Court of 
Errors. 

From the foregoing mere hints of the objections 
by which the consolidatiou in question has been 
assailed, it would be impossible to form any con- 
jecture as to the prospects and the merits of this 
case. But unless the Legislative Act by which con- 
solidation was authorised contains some extraor- 
dinary provisions, we should not think that the 
complainant would rely upon the ground that the 
E. & 8. railroad company have not acted with 
perfect unanimity in merging their existence in 
that of another company. 

It is a general principle of the common law that 
in a case of mere private authority and confidence 
unless provision be made to the contrary, the 
whole body must meet and agree in the decisien. 
It is true that a majority of arbiters may at com- 
mon law give a binding award, but this is an ex- 
ception tothe general rule. But in matters of a 
general nature if all meet the act of the majority 
will bind the whole body. See Commonwealth vs. 
the Canal Company, 9 Watts, R. 466. 

In accordance with this Common Law rule is 
the provision of the revised statutes of New York, 
vol. 2, page 255, which declares that when any 
power, authority or duty is confided by law to 
three or more persons or officers,—or when three 
or more persons or officers are authorized or re- 
quired to perform any act, the power may be ex- 
ercised by a majority, upon a meeting of all the 
persons so entrusted or empowered unless special 
provision be otherwise made. 


But we should not suppose that there was any 
great material for controversy in regard to this 
matter even in States where no such declaratory 
act has been passed. And moreover the act of the 
N. Y. Legislature regulating the general powers of 
Corporations expressly provides, that when the Cor- 
porate powers of any Corporation are directed by its 
Charter to be exercised by any particular body 
or number of persons,—a majority if not other- 
wise provided shall be a sufficient number to per- 
form any act within the scope of their corporate 
authority,—and the decision of such majority 
shall be valid and binding. 

Attorney General Legare in the case of the 
Louisville Railrod Company, vs. Lester 2 Hamard’s 
1U. 8S. R. 522, contends that the rule is found- 
ed on a law of nature, as if unanimity were de- 
manded it would be impossible for any Corpora- 
tion effectively to will or act. 

A forcible vindication of the rights of the ma- 
jority is found in Judge Gibson’s decision in St. 
Mary’s Church 7 Serg. & Rawle p. 517. He says 
that the fundamental principle of every associa- 
for the purpose of self government is that no one 


pressed by himself or his representatives. But 
unanimous assent is immaterial. The assent of 
the majority is the assent of all. And this is not 
only constructively,—it is also actually true,—for 
that the will of the majority shall be taken as the 
will of the whole is an implied but essential stipu- 
lation in compacts by which parties unite to form 
Corporations. Every individual who becomes a 
member, assents before-hand to all measures that 
shall be sanctioned by a majority of voices. 





ments in the case were made by F. T. Frelinghuy- 
en and A. 0. Zabriskie, for defendants, and J, P, 


But in regard to the rights of a majority, a dis- 
tinction should be noticed between the action of a 
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definite number of persons like a Roard of Direct- 
ors,—and an indefinite number like corporators 
whose number is not limited. In the former case, 
in the absence of any special provision in the 
case, a majority of the whole body is necessary 
to constitute a quorum. 

And without such a quorum no act of the body 
is valid. 

In the latter case provided all have been duly 
summoned to attend the meeting, a majority of 
those who appear may act. 





Detroit Water Works. 

The city of Detroit is supplied with good water 
from the river, the water being takon at the upper 
part of the city, and, with the growth of that sec- 
tion above the present source of supply, a feed 
pipe will be laid in the bed of the river to a dis- 
tance of afew hundred feet beyond the outer line 
of the docks, whence, by the strength of the cur- 
rent in the river, pure water will be always reach- 
ed. The present works were planned for a city of 
only 10,000 inhabitants and are therefore insuffi- 
cient for the present size of Detroit. New works are 
in construction, however, capable of affording an 
ample supply for all probable contingencies. The 
present plan of raising the water is by pumps 
worked by high pressure engines, forcing into an 
elevated reservoir. The insufficiency of the present 
system, and its great expense, have elicited a use- 
ful report by Jacob Houghton Jur., Esq. the Com- 
missioner and superintending engineer of works. 
His last report, in December, 1052 gave the follow- 
ing statements and suggestions. 

The capacity of the reservoir when full is 353, 


430 gallons, and the engines are generally stopped 
when the water is within 18 inches of the top. 


Tabular Statement of the Duty of the Engines from 
May 1st to December 1st. 1852. 


Average Cords of 





No. gal’s No. gal’s wood  Costof 

pumped. per day. consumed. wood. 
May, 22,861,897 737,142 87.5 $154 91 
June, 24,004,611 800,154 95.98 169 00 
July, 24,418,489 787,530 111.29 198 26 
August, 27,001,527 871,017 113.9 196 63 
Sept, 27,201,125 906,704 113.9 214 12 
Oct, 30,019,530 968,872 186.89 196 37 
Nov, 21,380,387 712,679 87.75 166 69 
Total 176,812,016 826,505 746.71 1296 02 


The above table shows the average daily use of 
water during a period of seven months to have 
been 2 1-3 times the utmost capacity ot the reser- 
voir. Now, to give a full and ample supply, the 
water should be kept constantly at the same ele- 
vation in the reservoir, and the engines should be 
so run as just to supply the amount drawn off. But 
the construction of the engines will not permit this. 

The two engines now in use, the larger being 
160 and the small one 45 horses power, are both 
non condensing, and are run at a high pressure of 
steam, and either of them, while being run, eleva- 
tes into the reservoir a larger quantity of water than 
is drawn off for supply to the town, so that the 
only way of operating is to allow several feet of the 
water in the reservoir to be drawn off—to start the 
engine, and run until the reservoir is refilled, and 
then stop again, to go over the same routine. Thus 
there are several “runs” made during each day, and 
the head in the reservoir, vaying at each ,,stop” 
and “start,” affects the supply to hydrants con- 
nected with the pipes in the more elevated parts 
of the city, making the supply irregular and inter- 
mittent, 

This mode of operating, caused by the incapacity 
of the reservoir, together with the use of steam at 
high pressure is also very expensive. The fires 
have to be kept burning almost constantly, and at 
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each ,,run” the steam has to be raised with an 
extra expense of fuel. 

By reference to the tabular statement above, the 
average daily consumption of water is shown to 
have been 826,505 gallons, which has been raised 
to an elevation of 70 feet at a cost for fuel of $6 05. 
This is believed to be a more expensive duty than 
thatofany other pumping engine used for supplying 
water to towns, The engine at the Cincinnatti works 
elevates 1,700,000 gallon 180 feet high for $5 70, 
and to elevate the same number of gallons only 70 
feet high with the Detroit engine would cost $12 
46. In Buffalo, a city twice the size of Detroit, 
the water is raised 88 feet high for $5 per day. 
The number of gallons pumped daily in the latter 
city I have not been able to ascertain. Mr. Wick- 
steed’s Cornish engine at the East London Water 
Works, does more than twice as much duty for 
the fuel consumed as the Cincinnatti engine. From 
the examination I have been able to give to the 
subject, I am satisfied that we are are operating 
the present works at a loss of more than $1200 per 
year for fuel alone, and if continued upon the same 
plan, this proportion of loss will increase at the 
same rate with the increase of our inhabitants. The 
orly remeded for this present and prospective evil, 
is the construction of a new reservoir and the adop- 
tion of the Cornish pumping engine, (low pressure, ) 
in the place of the high pressure engines now in 
use, 

In the estimate of the cost of new works which 
I give below, a new reservoir of the capacity of 
10,000.000 gals. is included. The design is to build 
it ofearth embankments, with two compartments, 
so either compartment can be cleaned without 
shutting off the supply from town as at present. 

There is also included an estimate for two Cor- 
nish engines. You may consider it unnecessary to 
procure both of these at present, but one of them 
should be contracted for at the earliest possible 
period. The small engine at present in use, after 
another season will be entirely inadequate to any 
effective duty, as the probable increase of inhabi- 
tants will cause a greater consnmption of water 
than it is capable of pumping. And as no works 
can be considered complete without two engines, 
one always being kept in reserve in case of acci- 
dents, you will readily perceive the necessity of 
procuring a new engine. The 150 horses power 
high pressure engine can be retained to advantage 
for the reserve engine at present. But in a very 
few years, you will probably find it necessary to 
replace it with the second Cornish engine. 

Estimate of cost of new works. 
An earth embankment reservoir of 
the capacity of 10,000,000 of galls. 
Two Cornish pumping engines.... 
20inch rising main from engine house 
to reservoir, 1 mile 1,380 feet... 


$50,000 00 
70,000 00 


42,565 50 


1 mile 4,670 feet of 16 inch pipe. .. 51,981 23 
2,200 do of 12 Ge vac 6,607 74 
1mile3,370do of10 do . 21,202 40 
3,750 do of8 do 6,590 83 
2miles3,090do of 6 do 21,129 09 
22mils.2,240do of 4 do 115,492 55 
8,750do or38 do 8,057 42 
160 fire hydrants a $35 .......... 5,250 09 
200 four inch stop valves a $30.. 6,000 00 
20 six do do a$40.. 800 00 
Seight do do a$55.. 380 00 
2 ten do a$70..~ 840 00 
Stwelwe do do a$90.. 540 00 
13 sixteen do do a$1650. 1,990 00 
3 twenty do do a$200. 1,000 00 
Two hydraulic presses and fixtures 1,000 00 
Expenses of proving pipes, inclu- 
ding rent of yard &c. .... ...... 5,000 00 
8,500 tons carted a 50 cts .... -... 1,750 00 


"$412,686. 76 
41,268 67 


$453,965 43 
2.514 43 


For contingencies and superintend- 
encaand 10 per cent.... ... 


Less the value of pipes on hand... 
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Railway Mania. 
Cincinnati, Sept. 12, 1853. 
Mr. Epiror : 

In the Railroad Journal of the 3d inst., is an ar- 
ticle headed “are we building too many railroads?” 
The views you express upon this subject are 
sound and deserve the attention of the public, and 
particularly of capitalists. 

There can be no doubt but that in Ohio and In- 
diana the mania for railroad building threatens to 
work great loss to the parties engaged,—at all ev- 
ents to the stock and bond holders. 

Few people understand the modus operandi now 
resorted to for the purpose of getting up new roads, 
rivals perhaps, to roads already far advanced to- 
ward completion, or finished. I should not say 
jinished, for until our roads are provided with dou- 
ble tracks, extensive depot facilities, and corres- 
ponding equipments, they cannot be considered 
finished. The Journal is right, in saying that the 
old roads will continue to supply the martcet with 
bonds to enable them to lay their second tracks, 
and make the necessary improvements for several 
years to come. 

I have been an attentive observer for the past 
year or to, of the means resorted to in the west, 
to start new and merely rival projects, and will 
give you a brief sketch. 

Mr. A. B., who has been a public man, and who 
is still ambitious to keep himself prominently be- 
fore the public, conceives the project of a railroad 
and desirous of being its president, looks into the 
general laws, or hunts up some old charter and 
finds that asubscription of a few thousand dollars 
will enable him to organise a board of directors. 
This done, he waits upon some noted contractor 
who has made some noise ir the wortd, the eclat 
of whose reputation he wishes to secure for his road 
which he places under contract before it is even 
finally located. Extravagant prices are submitted 
to for the use of the contractors name, and con- 
tracts are entered into, to be carried out, provid- 
ed the eloquence of the president can humbug 
the citizens and farmers into a sufficient subscrip- 
tion to commence operations with. The line is 
partially surveyed, and a demonstration is made 
by putting a few laborers to work at prominent 
points. Certificates of stock are easily provided, 
which are freely offered to certain parties for puf- 
fing the project into importance. Subscription 
books are circulated, and when cash is wanting, 
real estate at prices far exceeding its actual value 
taken for stock ;—next follow efforts to raise by 
mortgage, a little ready money, and the work, 
according to the papers “goes bravely on.” Soon 
the president makes his appearance in Wall street, 
fully prepared with statis/ics to show that his road 
is needed; andgives flaming accounts of large sub- 
scriptions—but takes good care not to mention 
they are paid or payable in “wild lands and water 
lots.” 

Finally a Broker or Banker is found anxious to 
do the country some service—and himself more— 
who takes up the project. His interest in the 
matter being measured the amount of bonds he 
can sell, he becomes a co-worker with the President 
in endeavoring to impose upon the credulity of 
your monied men. By a well contrived and 
well managed plan, a road may perchance be 
built, that is not wanted, and will never pay, and 





"$451,441 00 


capatalists saddied with securities, that are no bet- 


ter than theroad. Certainly great caution is ne- 
cessary, or the result I have forehadowed will be rei- 
alized in more instances tha: one, in 
On.: AND INDIANNA. 
New Field for Investment. 

There cannot be, at the presen: time an enter- 
prise which promises more safe and remunerative 
results from an investment of capital than the 
establishment of locomotive works in the west. 
and especially at Detroit, Mich. There are all 
the inducements neede@, such as facilities for ob- 
taining materials and labor, while an abundance 
of cash orders await the pioneer establishment. 
There is manifested a strong disposition, among 
the roads in this section, for encouraging a local 
manufactory, the cash price of eastern built en- 
gines, with expense of transportation westward 
added, being freely offered. An eastern built en- 
gine will often cost $800 or $1000 for expense of 
moving it from the place of its construction to the 
railroad dock at Detroit, and it is this expense 
whatever it must necessarily «mount to, that the 
roads in Michigan stand willing to pay, over and 
above the cost of an engine purchased in New 
England. This inducemeut has been offered to 
Detroit capitalists and manufacturers by the 
Michigan Central Railroad Company, while the 
Oakland and Ottawa road stand ready to close 
a contract for $1,000,000 value of cars and engines 
upon equally liberal terms. Nothing delays the 
commencement of the enterprise, but a want of 
sufficient capital. It is estimated that $500,000 
could be invested in these manufactures at De- 
troit which would repay twenty-five per cent. an- 
nually upon its investment. The profits of loco- 
motive building eastward often amount to as 
much, and in frequent cases still more, while with 
the protective tariff secured by the charges of 
shipping engines westward, and the equally favor- 
able, and in many cases, superior facilities for 
conducting the business in the west, it is confi- 
dently believed that the profit assumed could be 
realized in the ordinary prosecution of the busi- 
ness. The most favorable situation in the west 
has been already secured, and ample and conven- 
ient buildings erecte. sufficient for the manufac- 
ture of one hundred locomotives perannum. The 
services of experienced engineers have been en- 
gaged under whose direction it is believed engines 
of the most improved construction and superior 
capabilities will be constructed. 

The facilities for obtaining materials are un- 
surpassed. The Lake Superior ore can be readily 
worked into any description of forged work with- 
out the necessity of blooming, at prices much less 
than the same mannfactures can be produced at 
other places from pig or scrap. Copper is supplied, 
rolled into sheets, upon the spot. Arrangements 
are in progress at Detroit for the production of 
bar and plate iron. 

The Michigan Central Railroad Company at 
Detroit have already built some engines for their 
own road, and have found, that after introducing 
all the improvements suggested by their own ex- 
perience, and while they have conducted business 
in the absence of asystematized arrangement for 
that purpose, they can build their own engines at 
eastern prices, and secure, at the same time, a 
better article. We would recommend capitalists 
to consider this matter as we are convinced, that 





no more timely or remunerative investments 











614 





AMERICAN RAILROAD JOURNAL. 











could be made. The safety of such investment si 
beyond question, as the patronage of the great 
railroads of the west is already secured in favor of 
the proposed enterprise. Parties disposed to 
avail themselves of the opportunity offered are 
respectfully advised to confer with the Hon. Z. 
Chandler, 0. M. Hyde, Esq., formerly Collector 
of the Port of Detroit, C. A. Trowbridge or Mr. 
8. T. Newhall of Detroit. 


Manufacture of Iron and Machinery in 
Cleveland. 

With the present demand for iron, and the re- 
cent development of the remarkable ores of the 
Lake Superior Iron region, there is a decided ten- 
dency in most of the western cities for invest- 
ments in works for the production of this article 
in all its forms. Detroit and Chicago are stirring 
in this matter, and a large establishment at Sha- 
ron, is already at work upon the Lake Superior 
ores, Among the cities of the west, Cleveland, 
however appears as energetic in availing herself 
of the advantages of this branch of productive in- 
dustry as any other. 

There are, at the present time, two companies 
organized in this place for the conversion of iron, 
besides other establishments engaged in subse- 
quent processes of manufacture. The Cleveland 
Iron Works, or Cleveland aud Marquette compa- 
ny, in which Messrs. Outhwaite and Blackwell, of 
Cleveland, are largely interested, have a large 
tract of ore lands at Marquette, on Lake Superior 
and have already erected works there, employing 
as we are informed nearly one hundred men. Their 
heaviest investments will probably be made in 
Cleveland, where their manufactures will be com- 
pleted and thrown upon the market in all the 
forms of boiler plate, bars, rails, spikes, chairs, 
etc. 

The Forest City Iron Works, controlled chiefly 
by Messrs. Hayes, Moore, McLelland, Renton and 
others, will immediately commence the erection 
of their works on the Lake Shore, about one mile 
east of the dock in Cleveland. They have secured 
eight acres of ground, a space ample for the most 
extensive operations, upon which they will com- 
mence during the present week, a large smelting 
and refining works and rolling mill, the former to 
employ twelve of James Renton’s improved ore- 
welding furnaces, capable of turning out upwards 
of 500 tons of blooms per month. The furnaces 
and other improvements employed, will, it is anti- 
cipated, effect a large saving in the cost of manu- 
facture over that by the ordinary process. It is 
believed that bar iron can be produced at a cost 
of $28 per ton, allowing $8 for mining and ship- 
ping ore to Cleveland, $10 for working into blooms 
and $10 for conversion into the marketable arti- 
cle. This cost has been estimated, with the use 
of the improved furnaces as low as $22 a ton, but 
$28 is believed to be a liberal allowance capable 
of covering all contingencies. The raw ores will 
be furnished under a contract with parties owning 
ore lands in the Lake region. The ores secured by 





this contract are expected to yield 70 per cent of 


iron, and it is this degree of purity, and conse- 


quently small amount of waste, that wil! allow of 


shipping these ores with profit, in their raw state, 
from Superior to Cleveland, and thereby dispens- 
ing with the necessity of investments at the Lake. 
The location of these ores is on Carp river. The 
coal ysed at the Cleveland works will be a bitu- 


and Pittsburgh railroad, 69 miles from Cleveland, 
and will be delivered in Cleveland at a cost of $1. 
70, per ton. 
From this our capitalists in the eastern cities 
can judge of the opportunities for profitable in- 
vestment in this business. These enterprises in- 
vite capital and scientific and business talent from 
any quarter. Money, it can be safely said, would 
pay better, if brought from New York to manu- 
facture iron and build steam engines and locomo- 
tives at the west, than if invested in the railroads 
of that country. Although the direction of capi- 
tal into such channels might, and undoubtedly 
would, operate to advance their value, and there- 
by increase the cost of capital demanded for ofher 
improvements, such as railroads, it cannot be de- 
nied that railroads intersecting the locations of 
such investments would be in a better position to 
negotiate for capital than under any other cireum- 
stances. Money so invested, although not put in- 
to railroads, would secure a business for railroads 
which would enable them to command means any- 
where. 
The iron which can be placed on board of any 
of the cars running out of Cleveland, for less than 
$30 per ton would be superior for engines, boilers, 
rails, job work, and other purposes, to the iron for 
which 51g cents per pound is now paid. The 
blooms made from Lake Superior ore, which Mr. 
Hayes of Cleveland, estimates can be made for 
$28 a ton, have been sold already in Cleveland for 
$65 a ton, in lots of 100 tons, and have received 
offers in Pittsbnrgh of $75 a ton. These were just 
as they were delivered from the Lake, where, 
from the imperfect character of the works, the ore 
was not thoroughly worked, and was not as valua- 
ble, as it will be made when the contemplated im- 
provements are completed. Already has eastern 
capital been attracted here, but in view of the im- 
mense advantages likely to result from its invest- 
ment, we may say that not the one-hundredth part 
which should be sent here has been yet subscribed 
or expended for works of this character. 
Many of the new railroads in the west could be 
benefitted by no better means than by sharing e- 
qually, in an investment, with iron works to be lo- 
cated so as to be tributary to their lines. While 
the one investment would provide for the construc- 
tion of the road, the other, invited by every in- 
ducement, would provide for its business and in- 
come when completed. Roads are often necessary 
at the east, and in other established settlements to 
accommodate an existing business. In the west, or 
in other less thickly settled and less wealthy com- 
munities, they are expedient to create a business; 
a result almost always effected, but often retarded 
from the scarcity of capital. 
Manufacturers of machinery will be sure to fol- 
low the manufacture of the material in places like 
Cleveland, and it is well enough known that no 
domestic business can benefit the seat of its opera- 
tions more than the manufacture of the more ela- 
borate and finished descriptions of machinery. It 
requires an intelligent mechanic, or body of me- 
chanics to build steam engines and locomotives,— 
men who are better paid than those engaged in 
most other industrial occupations. Such men cre- 
ate a wider market for articles of comfort and 
convenience, and are better patrons of religious 
and educational institutions than mere miners or 


We will return from the speculations into which 
this subject has led us, and give some further ac- 
count, as we at first intended, of the establishments 
devoted to the intermediate and final manufac- 
tures of iron in Cleveland. 

The Lake Erie Iron Works of Ford and Otis, sit- 
uated on the Lake Shore, west of Clevelaud, has 
been engaged for upwards ofa year in the manu- 
facture of axles, engine frames, shafts, steam- 
boat and other descriptions of forging. Some of 
these have been produced from Lake Superior 
blooms. The present works occupying a main 
building of 25060 feet, and employing four of 
Lewis Kirks large steam hammers, are capable of 
turning out 2500 tons of finished forgings per an- 
num. Large quantities of axles are sent to Chica- 
go and to Canada. We ascertained Messrs. Ford & 
Otis’ prices for engine forgings, and found them 
quite able to meet the castern forges “half way,” 
or in markets equally distant from each. In the 
items of cranks, frames, pedestals and axles, we 
found they could furnish from best stock, at pres- 
ent Boston prices. This is a consideration of the 
highest importance to Engine Builders and those 
interested in railroads in the west. 

The Cuyahoga Steam Furnace Company, mainly 
in the control of Mr. E. B. Sterling, have erected 
a commodious new shop, with a beautiful condens- 
ing steam engine, and heavy and accurate tools 
of their own construction, and are now completing 
avery good, although a cheap style of locomotive 
at the rate of two a month. The Cleveland, Co 
lumbus and Cincinnati, and Cleveland and Erie 
roads have received more than half of their stock 
of motive power from this establishment, and their 
officers express themselves highly pleased with all 
the work from the Cuyahoga Works. To Mr. Rog- 
ers, foreman of the Cuyahoga Works, are attribu- 
ted many improvements in locomotives, generally 
adopted at the present time by locomotive build. 
ers at the east. We believe he applied the first 
graduated, variable, independent cut off valve, in 
the country. 

The former shops of the Cuyahoga company 
are still carried on in connection with the new 
works. The Condensing engine atthe new shop 
with a cylinder 16 by 24 inches, consumes 900 Ibs. 
of the Tallmadge coal per day, costing about $1. 
At the time we saw this engine it was working w- 
der a vacuum, or without steam, for by opening 4 
cock directly into the cylinder or steam chest, n0 
steam could escape, but air would be drawn ia 
with great force. While working in this way it 
was driving a considerable amount of shafting and 
machinery, all in fact that had been placed in the 
shop. 


and one at Chicago. In their Cleveland foundry 
they are casting large numbers of chilled 
wheels, and cast iron chilled engine tires, beside 
frogs, chairs, car work, etc. There is also a wh 
foundry, we believe in connection with Wason' 
Car Factory, located east of the Cleveland as 
Pittsburgh railroad shops, 

William §. Craig, J. Franklin & Co., atl 
McLelland & Co., have foundries and machi 
shops also in operation. 

The railroad shops are among the more impor 
ant establishments of similar character tn the For 








minous coal, dug upon the line of the Cleveland 





mechanics employed in common trades ! 





est city. The Cleveland, Columbus and Cincint* 


G. W. Sizer & Co., have one of their fou © 
dries here. They have another at Cincinnal, © 
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ti, and Cleveland and Erie roads, have a large re- 
pair shop under the care of Mr. Wm. F. Smith, 
formerly of the Springfield Car and Engine com- 
pany, at Springfield, Mass. This is well stocked 
with tools, mostly from Aldrich, Tyng and compa- 
ny of Lowell. The engine which operates the ma- 
chinery is of beautiful construction, and was built 
by Messrs. Stone and Witt. The two roads now 
run under one management, have 39 locomotives, 
and have 9 additional engines contracted for from 
Taunton and from the Cuyahoga company. 

These companies have also erected a fine car 
shop on the Lake Shore road east of the station, 
where they will carry on car building for their 
own road. 

The Cleveland and Pittsburgh road has a repair 
shop, soon to give place for a larger and more com- 
plete establishment, on the line of their road, near- 
ly amile east of the station. This is under the 
care of Mr. Jacob Hovey, formerly of the Buffalo 
and Rochester railroad. 

These, then are the principal establishments de- 
voted to the manufacture of iron and machinery 
in Cleveland. With her railroad facilities and her 
commanding position at the point of divergence 
of the western and south-western travel of the 
northern states; with her abundant supplies of 
fuel, and her ready means for reaching the great 
iron region of our country, we should not be sur- 
prised if, in a few years she should rank among 
the first of the manufacturing towns of the west. 





Time and Distance, 

We have ceased to talk of the distance to New 
York or Philadelphia or Boston, and the time is not 
far distant when we shall say that, it is twents 
hours to Charleston, twenty-four hours to Savan 
nah, twenty-seven hours to Mobile, and thirty hours 
to New Orleans.— Louisville Journal. 

There is a volume of truth contained in the above 
paragraph which it would be well for all engaged 
in railroad enterprises to keep constantly in mind. 
Emphatically, time is money in these days, and 
business men count time, making little note of ex- 
pense or distance. Hence it should be the first 
object of those constructing lines for travel, to ob- 
tain such grades as can be run speedily and next 
cheaply. Having secured these two objects the 
rest willfollow. On astraight line, wellmanaged there 
Will be little danger of delay from accidents and if 
the grades be easy and timetables well arranged 
almost any rate of speed may be obtained for there 
8 Searcely any more danger on a straight line, at 
4 speed of fifty miles per hour, on time, than at 
twenty, 

Take for illustratton two routes ; from New-York 

‘© Buffalo via Albany by the Hudson River and 
New-York Centrallines—distance four hundred 

and seventy five miles—time fifteen hours ;—cost 
Seven dollars fifty cents; and from New York to 
ashington—distance two hundred and thirty mi- 
S—time thirteen hours—cost seven dollars eighty 
Cents. The accidents, fatal and otherwise haye 
been more frequent and disastrous on the latter 
than on the former route. And so with increase 
of earnings which has been in favor of the western 
aa Again it is idle to suppose the western and 
ted western travel will come north via the Phi- 
be elphia & Baltimore roads while they are so far 
hind the northern roads in point of time, no 


matter how much shorter the distance may be 
Time is money, 


le 


$1,000 in cash. 
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Air Mnes. 
THE MOVEMENTS OF THE WORLD. 


The apparent course of the sun is from East to 
Wert. The revolutions of the earth are from West 
to East. The tides of the ocean roll round the 
globe from East to West. The great trade winds 
take the same course, or directly the reverse. When 
Columbus set his little bark upon the waters to 
find the balance of the world, he set his prow nearly 
due West. 

The commercial circulation is from East to West, 
and from West to East. The great tide of emigra- 
tion, now swelling and surging over this globe rolls 
undeviatingly from East to West. All the active 
circulation of the world has its general circulation 
from East to West, and from West to East. The 
general direction of our steamships our commer- 
cial navy, and that of all other nations, is over 
oceans and seas, still East to West, or meeting the 
returning tide, from West to East. The continent 
of North America lies directly in the pathway of 
this great world’s circulation. It must be crossed. 
Nothing can stop this Eastern and Western flood. 
—Hence our great lines of Railway, the main 
trunks lie across the continent. The Pacific Rail- 
road, now rapidly tending to a fixed fact, is but 
carrying out this great involuntary movement of 
the World. And direct lines are now called for 
from East to West and the reverse. - Hence the 
straightening of old lines and the establishing of 
new ones. And here comes the inevitable necess- 
ity of “Air Lines.” The most direct course between 
any two points of this great Eastern and Western 
dood will be sought, will be constructed, and will 
be successful. Once it was thought that a Railroad 
might take a zig-zag, snake-like direction, from 
sity to city, from one village to another, and all 
was right, because it accomodated somebody. The 
counter, devious, rambling lines, are all useful, all 
wanted, and will repay in part for their construc- 
ion. But the one course, the air lines tending from 
East to West will move this great flood of humanity 
and matter on its course around the world, and 
become the arteries of the globe. 

We rejoice, therefore, when we hear of Air Lines 
of Railroads. Not that other lines are to be injured, 
for this will not be the case, but that greater ends, 
and greater objects are to be accomplished, by di- 
rect and straight lines. 

The term ‘‘Air Line” was first applied to a Rail- 
road in derision. It was at once adopted by the 
road thus stigmatized, and an “Air Line”, is now 
understood to be the most direct route that it is 
possible to attain for a Railroad between two given 
points. All Air Lines, it is not supposed, are to be 
entirely free from curves or grades but that upon 
such lines a high of rate speed is attainable, with 
the most perfect safety possible in rapid locomotion. 
The Air Line Road now in process of construc- 
tion between New-York and Boston, is the first and 
most important in this class of Roads. It is a link 
in the great central chain of artificial circulation, 
which is setting with its strong and irresistable 
current, from East to West and from West to East. 
This road will save over 25 miles travel in the di- 
stance between these two great cities. This 25 
miles in time, is one hour. When 2000 persons 


2000 hours, more than eighty days !—almost three 
months saved in a single day, by the passengers 
on one Railroad! A saving also more than $1000 
per day is made by these 2000 persons.—Then take 
into the account the exemption from the usual risk 
to life and limb, which is encountered on our ord- 
inary roads, the increased care and comfort, and 
then multiply all the advantages by 313 traveling 
days per annum and the result to the 2000 travel- 
ers is immense. 

The account would stand thus: The 2000 per- 
persons, in the aggregate, saved in traveling be- 
tween Boston and New York in one day 50.000 
miles in distance, nearly a quarter in time, and 


It this is repeated 313 times a year, it.saves 
15,650,600 miles travel 
76 years of time, 
$313,000 in Cash ! 





pass over such a road in one day, it is a saving of} 


: ——— SS 
Revenue of the U, 8. for the fiscal year 
ending June 30th 1853. 

The following figures will show very nearly the 
revenue, and the sources whence received, during 
the last fiscal year, and also how the receipts com- 
pare with the two previous years of 1852 & 1851. 


1853 1852 1821 
Customs $58,931 865 47,339 327 49,017 568 
Public Lands 1,667 085 2,043 269 2,352 306 
Incidental 788 624 345 820 943 006 





$61,337 574 49,728 886 52,812 979 
IMPORTS AND EXPORTS. ; 
The Imports of dutiable and free goods during 
the year, using the anmiount of duties received as the 
basis for ascertaining the value of dutiable goods, 
as compared with Jast year, are as follows: 


1853 1852 
Dutiable $226,000 000 —«:183,252 507 
Free ...... 25,000 000 24,187 890 





Total .... .$251,000 000 207 440 397 
Exports produce .. .. $185,000 000 154,981 144 














“ foreign goods 13,000 000 12,053 084 
$198,000 000 166,984 228 

Add California gold 33,200 000 37,169 091 
$231 200 000 204,153,319 

Excess Imports for $19,800 006 3,287,078 


In the above statements no reference is made to 
the importations or exportation of foreign coin 
which will, but slightly very the general results. 
EXPFNDITURES. 
The expenditures of the Government during the 
last two years compare as follows: 
Civil — Miscellaneous and 


foreign intercourse. .... 17,174,955 17,379,768 
Interior—Pensions and In- 

dian department. ...... 5,529,536 5,198,129 
War . .... 2. 20. -eee-- 9,947,200 8,226 247 
ONG si sacs Uhed cde 10,891 640 8,928 236 
Bullie Dek .ce5 seicine ds 8,488 397 6,275 816 





$52,026 818 $46,007 896 
Louisville and Knoxville Raiiroad. 
This road will be about 140 miles long. Its 
cost is estimated at, 4,000,000. It is proposed to 
raise the means as follows: 


City of Louisville.... .........+. -...$1,000,000 
Shelby County, ..... -... cece coos cece 500,000 
Anderson and Merver..........-.... 300,000 
Lincoln County...... 200,000 


Counties between Lincoln and state 


Hah Sa. les odes culate ses ae 
UE WRI cwin cui 9 ésiet- <dlemaatnade 250,000 
EIN ons navn: nu t.s camanee one 500,000 
Leaving to be raised upon the credit of 

CR QOURIEET 6 sek 9 00:0 Sepinies 6 ces 950,000 

RMR ak 6 6.0 ¢ccimaadnieancbicuiontied $4,000,000 


Ohio Centra! Railroad. 
We learn from the late annual report of this 
company that the whole Western division is now 
completed, and built in so substantial a manner as 
to place it in the front rank of first class roads, ad- 
mitting of the heaviest trains and the highest rates 
of speed. The cost of the Western division up to 
the present time has been $1,172,516.71—equal to 
$19,873 per mile. The expenditures upon the 
Eastern division have been $783,983.71. The ex- 
penditures fur machinery,&c., common to both 
divisions, have been $263,577.50. These different 
sums make the aggregate expenditures 2,219,776.90, 
which deducted from $2 839,240, the gross resour- 
ces of the Company, show a balance of resources 
on hand available. towards the completion of the 
road of $619,862.34, Iu this amount, howewer, 
there is the sum of $50,836.32 debits on the trea- 





surer’s books, being a balance of unsettled accounts, 
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the larger portion of which will probably be absor- 
bed by unadjusted claims for work done, materials 
furnished, and for right-of-way cases, 


American Railroad Journal. 


Saturday, September 24, 1853. 




















Stock and Money Market. 

There has been a marked improvement in Wall 
street, since the past week. Money has become 
more abundant, and after along pause, specula- 
tion is again active. The principal movement 
has been in Erie. This has advanced very rapid- 
ly, and has recovered some 16 or 17 percent from 
its lowest point of recent depression. The up- 
ward movement of this road has been assisted by 
the dividend of 34 per cent. which has just been 
declared from the earnings of the past nine months 
payable Oct. Ist. We presume we shall have 
at that time, or on the 11th of October, the day 
of the annual meeting of the Stockholders, a full 
statement of the condition of the Company affairs, 
so that any criticism, at the present time upon 
this act of the directors, would be premature. 
The advance in Erie has affected favorabiy all 
other Stocks, so that the whole market wears an 
improved and cheerful aspect. Money is abund- 
ant oncall, but is still not easily had in long time. 
There is little doing in the securities of new 
works, but prices are well sustainhd Business 
of all kinds is very active, which creates an 
active demand for money, which state of things 
must probably continue for some time to come. 





Railway in Australia. 

By the last European advices we are informed 
thatnearly four hundred railway labcrers with their 
families had been embarked from Southampton for 
Sidney. They were under contract to work for 
two years on the Sidney railroad at five shillings 
sterling per day. Ifthe gold excitement prevails 
as strongly at Sidney, on their arrival there, as it 
did some months since, the railway company may 
find some difficulty in getting their laborers to ful- 
fil their contracts. Many of them will probably 


prefer trying their luck in the mines to grading 
railway track at five shillings per diem. 





Ohio and Mississippi Railroad. 

It appears from the recent report of the Direc- 
tors that itis confidently expected that theroad to 
the junction with the Illinois Central railroad|(about 
sixty miles) will be completed by the lst of Jan. 
next, and the whole line to Vincennes by the 1st 
of July 1855. The amount of money already ex- 
pended, is $612,604 77. There are 2,500 men at 
work on the line, and everything is going on pros- 
perously. 


Our readers will find some interesting notices of 
western roads and western enterprises, from our 
associate, Z. C., who is now on a tour through that 
section of country. 


We learn that Judge McLean, of the Circuit 
Court of the U. 8., has enjoined the Indianapolis 
and Bellefontaine R. R. from changing its gauge. 
It will be recollected that this Co. entered into an 
agreement with the Columbus, Piqua and Indiana 
R. R., to adopt an uniform gauge of 4 feet 8} in., 
and for certain running arrangements. The for- 
mer road preferring to unite with the Cleveland 
lines, undertook to change their gauge to 4 feet 10 
in., which was resisted by the Columbus, Piqua & 
Indiana R. R., with the above result. 
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> aa i . > q 
aod Vy o— |S | eb /e 8 
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e| & S|} se {es | #8 ele 
NAME OF COMPANY. | a #7 |93.| 8 ibis 
z g Su [acd | de | 8 
= os) ey = S Zz 1a 
Atlantic and St. Lawrence. .. Maine.|150 1,588,100 2,978,700) 5,160,278; 254,748} 1138,520none| 85 
Androscoggin and Kennebec.. “ | 55| 809,878) 1,016,500) 2,064,458) 140,561! 80,053 none; 36 
Kennebec and Portland...... “ | 72} 876,/41) 800,000) 2,180,000) 133,338)........ none} 45 
Port., Saco and Portsmouth.. “ | 51) 1,855,500) 128,884) 1,459,884) 208,669)........ | 6 | 98% 
York and Cumberland,...... “ | 20} 285,747) 841,100) 718,605) 28,946) 11,256none, 40 
Boston, Concord and Montreal. N.H.| 98) 1,649,278, 622,200) 2,540,217/ 150,538 79,659 none| 35 
oe oe Sa Re ES ee « | 35] 1,485,000} none. | 1,485,000) 305,805) 141,836 8 106 
ET Skog ness tank Goeecs « | 54| 2,078,625 720,900) 3,002,094) 287,768 55,266 5 | 47) 
es a pint © | BO! SOIC GBA... case uleeees eves 828,782| 168,075, 5 | 554 
Manchester and Lawrence.... “ | 24 717,543! bo ole GREE BU bdis Ke Min Ne] sso S seee POW eed ben | 61g, 90 
Nashua and Lowell..... ..... « | 15} 600,000/ none 651,214} 182,545) 51,513 8 1083 
Portsmouth and Concord.... “ | 47 RR, vt Ae 1,400,000)........ Jeeee eee! none) ---- 
SR ee oo) ee to rere 678,500)........ S mek, aaa none, 16 
Connecticut and Passumpsic.. Vt. | 61) 1,097,600 550,000) 1,745,516)... ....|-+++ +++. none} 40 
INET aes toss wep s Meee es “ 1120} 2,486,000 2,429,100| 5,577,467| 495,397) 266,539 none! 25 
Vermont Central............ 1117] 8,500,000 3,500,000/12,000,000|.... ....)..-. .-+. eee. | 144 
Vermont and Canada........ «| 47) 1,500,000) ......... 1,500,000/Leased to|the Vt. Cent. | 99% 
Western Vermont...........  “ | 51) 892,000 700,000)......... Recently jopened. jnone)---- 
Vermont Valley ............ OT DAY cca. cece leeein ce cocel evens cnceleces consleese sees none} ---- 
Boston and Lowell.......... Mass.' 28) 1,830,000!.........| 1,995,249! 388,108} 130,881) 71g) 96 
Boston and Maine........... “ | 88) 4,076,974 150,000} 4,092,927) 659,001 338,215) 7 ~ (1044 
Boston and Providence.... .. “| 58! 8,160,590 390,000) 3,546,214) 469,656) 227,434 6 | 854 
Boston and Worcester....... “| 69] 4,500,000, 425,000) 4,845,967; 758,819} 331,296 7 101 
Cape Cod branch........... “| 28) 421,295) 171,800 683,906} 60,743; 30,056 214) 40 
Connecticut River........... « | 52! 1,591,100) 198,500) 1,801,946) 229,004) 72,028 5 | 55 
eS Uo eee « | 75! 2,850,000, 500,000} 8,120,891| 488,793) 241,017! 714) 92} 
Fall River.... .... 0.2.00. . | 42} 1,050,000, none. | 1,050,000} 229,445| 99,589, 8 104s 
POE 56s shoes vais inks « | 66) 8,540,000} 112,305) 3,623,073] 574,574 232,787, 6 | 963 
New Bedford and Taunton... “ | 20)” 500,000) none. 520,475} 164,230} 43,950) 71¢ 117 
Norfolk County.............  “° | 26! 547,015) 819,748) 1,245,927| 67,251| _23,415none, 60 
ON Obi i 22 bees 5ck's 0s. « | 45] 1,964,070! 282,300} 2,298,584| 322.213| 101,510inone| 94 
Taunton Branch.........++- “| 12| 250,000) none. 807,186} 187,406) 24,399, 8 |... 
Vermont and Massachusetts.. “ | 77| 2,140,536) 1,001,500) 3,203,388) 218,679) 18,648none 17 
Worcester and Nashua....... « | 45] 1,134,000] 171,210) 1,821,945} 162,109} 66,900) 41¢| 58 
ME bvd pict sues oaks on « 1155) 5,150,000) 5,819,520) 9,958,759/1,889,873) 683,194) 64¢/ 98 
SR aay oe Rs TI kxse scaclsae GPR PERISHER. ES |... | 634 
Providence and Worcester... “ | 40] 1,457,500; 300,000) 1,731,498] 253,690) 139,514) 6 |.... 
ond 8500 vibd vane seas « RT ye tt SRR Fr ye (10 |... 
Hartford and New Haven.... ‘“ | 62! 8,000,000} 472,000......... 600,408) 332,223 none|122 
eee eee ey eee ....| 2,500,000} 329,041, 168,902/none} 
Hartford, Prov. and Fishkill.. ‘' | 50) ........}.... e000. In progres| 69,629|........ none) 
New London, Wil. and Palmer “ | 66) 558,861; 800,000) 1,511,111) 114,410)........ [teen sees 
New York and New Haven... “ | 61/ 3,000,000) 1,641,000) 4,978,487! 806,713, 428,173, 7 104 
PIMNIIOR © o's as. once 00 0 | 62} 926,000; 440,000)..... .... feces cone lores coos Pecaabaee 
New London and New Haven. “ | 55) 750,500| 650,000) 1,880,610|Recently jopened. ‘none| 45 
Norwich and Worcester...... « | 54| 2,121,110) 701,600) 2,596,488] 267,561) 116,965) 41¢) 56 
Buffalo and New York City.. N. Y.| 91) 900,000! 1,550,000} 2,550,500|Recently jopened. none} 85 
Buffalo, Corning and N. York. “ 182) ........)..... cee In progres} >... 2. |see+ eee inone| 65 
Buffalo and State Line.... ... “ | 69] 879,686) 872,000) 1,921,270|Recently opened. |.... /130 
Canandaigua and Niagara F.. ‘“ | 50) .... ....} eee woes In progres|.... .... [+++ sees evccleces 
Canandaigua and Elmira..... “ | 47| 425,509! 682,400} 987,627; 76,760} 39,860\none| 68 
Cayuga and Susquehanna.... “ | 35} 687,000! 400,000) 1,070,786) 74,241 23,496)none|.... 
Erie, (New York and Erie)...“ |464| 9,612,995|24,003,865/31,301,806|3,537,766)1,691,623| 7 | 86% 
Meta BiVer . 0.0 sicks cecsce “ 1144] 8,740,515] 7,046,395|10,527,654/1,068,659| 338,788 none, 754 
Harlem ...... “ 1/180] 4,725,250| 977,468) 6,102,935] 681,445) 324,494) 5 | 60 
ee ee WORST ae: “ | 95] 1,875,148) 516,246) 2,446,891) 205,068} 44,070:none| 32% 
New York Central ......... *  1604/22,858,600} 2,111,824].... 22. .|.se. cece leeee voce woos {L144 
Ogdensburgh (Northern)..... “ 1118} 1,579,969] 2,969,760} 5,188,884) 480,137) 195,847|none| 30 
Oswego and Syracuse........ “ | 85] 350,000; 201,500 607,803) 90,616; 48,609 4 | 70 
Plattsburg and Montreal.... “ | 23; 174,042) 181,000} 349,775|Recently opened. jnone ---- 
Rensselaer and Saratoga.... “ | 25} 610,000; 25,000) 774,495) 213,078) 96,787)....|.+-- 
Rutland and Washington..... ‘ | 60} 850,000} 400,000) 1,250,000/Recently jopened. |....|---- 
Saratoga and Washington.... “ | 41) 899,800} 940,000} 1,832,945) 173,545| 135,017|none| 30 
Troy and Rutland........... “ | 39) 287,690! 100,000} 29,577|Recently jopened. |....| 83 
Troy and Boston............  “ | 89} 480,936} 700,000) 1,048,357|Recently jopened. |none}..-- 
Watertown and Rome....... “ | 96] 1,011,940] 650,000] 1,693,711| 225,152) 116,706) 8 100 
Camden and Amboy......... N. J. | 65} 1,500,000)......... 4,327,492!) $88,385} 478,413)10 {150 
Morris and Essex.... ... “ | 45] 1,022,420) 128,000) 1,220,325) 149,941] 79,252) 4 |..-- 
eh, oe COREE “ | 31] 2,197,840} 476,000| 3,245,720} 603,942) 316,26910 |148 
New Jersey Central......... « | 68} 986,106 1,500,000| 2,379,880] 260,899) 124,740) 314]... 
Cumberland Valley.......... Penn.| 56] 1,184,500} 18,000) 1,265,143) 118,617) 76,890 5 |...- 
Erie and North East..... .... “| 20} 600,000)......... 750,000|Recently jopened. |..../125 
Harrisburgh and Lancaster... “ | 86| 788,950} 688,051/ 1,609,494 200,249) 106,932) 8 | -... 
Philadelphia and Reading.... “ | 95} 6,656,882)10,427,800)17,141,987|2,480,626/1,251,987| 7 854 
Philad., Wilmington and Balt. “ | 98) 3,850; 2,408,276) 6,813,839! 647.785 388,501' 5 | 77% 
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NAME OF COMPANY. i the ns 38/83 | £8 |Els 
s| 3 3 | 83 |e23| 23 |e\38 
=| -y S Srp| oS | ZIE 
s| 8 re es | Zz lala 
| 
Pennsylvania Central.... .... Penn.)250 9, 768,155] 5,000,000|13,600,000/1,943,827| 617,625)....| 98 
Philadelphia “~ 2 eo yeg bese “ 2 noe seed Lacntitwacd ects ececd Peele cdgpnees eae 4d Nee 
Pennsylvania Coal Co....... “| 47 jecee cece le cane cece leeen e cee [eens weee| eens eeee “uu 
Baltimore and Ohio......... Md. |381 9,188,300} 9,827,123/19,542,307/1,825,563) 615,384, 7 | 61 
Washington branch..... ..... “ | 38 \1,650,000)......... 1,650,000} 348,622 216,237 oe 
Baltimore and Susquehanna.. “ | 57 |.... see[e eee cere leeeee cere 413; 673| 152,536)... 
Alexandria and Orange.... .. Was OD fines ccedhs and’ fase In prog. j.... eee jeeee cere : 
Manassas Gap.... .... -+++-- O° TEE lecsasadalacucs dav In prog. |.... seee}ecee eee ‘ 
Petersburgh. . Perle ti | wee dccale ccqquepahceasianecaledde dommpaneoneads 
Richmond and Danville ..... “ | 78 ‘1, 372,324; 200,000\In prog. |.... ...-) 22+ ees: Tee Pe 
Richmond and Petersburgh.. “ | 22 "685 000 dkan anal 1,100,000} 122,861) 74,113 none}... 
Rich., Fred. and Potomac.... “ | 76 1,000 000 503,006} 1,531,238) 254, '376| 113,256 7 105 
Gs chek ceva sence « | 62 4, 328.722! 800,000\In prog. |.... ....|++++ «++ lesen 
Virginia Central...........- a (107 1; 400 100 446,036|In prog. | 176,485) 74,902/none}.... 
Virginia and Tennessee.... .. aig 60 |3,000, 000 1,500,000\In prog. |...... aaa none}.... 
Winchester and Potomac..... «| 8 180, 000 120,000} 416,532) 89,776)........ 12 
Wilmington and Raleigh.... . N .0.,161 11,338,878 1,134,698) 2,965,574 510, 038} 153,898! 6 
Charlotte and South Carolina. S. C.)110 |........|.... cece efeceee eens [eeee core [teen eees wee 
Greenville and Columbia..... « |140 {1,004,231 800,000|In prog. |.... ..-.|--+- ----|. cusihevs 
South Carolina............ a (242 | 3,858,840} 3,000,000) 7,002,396|1,000,717; 609,711) 7 {125 
Wilmington and Manchester. “ |.... Jonve seeeleees «eee « In prog. j.... cess |eees eeee esshcees 
Georgia Central............. Ga i191 3,100,000} 306,187! 3,378,132) 945,508} 508,625, 8 [115 
Georgia ..... ohn a 21 4,000,000 | RE 984,424) 456 468 736|.... 
Macon and Western... ..... ns Poe 1,214,288 168,000} 1,596,283) 296,584) 153 697 9 |109 
Muscogee ..... 0.2. cee. cece OE tanaaeas eA ae Pere icles Rewats 
South Western...........-.. « | 50 | 686,887| 150,000} 743,525) 129,395) 71,535) 8 |.... 
Alabama and Tennessee River Ala.| 55 |........ sheesh. leone annciasee apes ne es 
Memphis and Charleston..... “ | 98 | 776,259} 400,000/In prog. [........)-+++ eee canines 
Mobile and Ohio............ « | 88 | 879,868)......... In prog. |... wee. [ecee eoee AYE Ae 
Montgomery and West Point. “ | 88 | 688,611)......... 1,330,960) 178,542) 76,079) 8 ‘ 
GO vc seks Goes saan ast hk SEE Sree eee bay beaie 
East Tennessee and Georgia..Tenn.| 80 | 835,000} 541,000)In prog. |........Jee-+ eee oubies 
Nashville and Chattanooga... “ (125 /2,093,814; 850,000|In prog. |........|.-++ «++. ro 
Covington and Lexington.... Ky. |....{1,480,150| 1,100,000|/In prog. |........).++- +++ Pre be 
Frankfort and Lexington..... iad i RE. ES 584,902} 87,421) 44,250)....| 80 
Louisville and Frankfort.... . ©” | OD ldcce nopelaecsecotvh leads ve cetideuvsaqecuaest sbee hues 
Maysville and Lexington..... “ EE RHEE >t ee ER PENG, | vnc cauishevsr'soes erry tire 
Cleveland and Pitisburgh.... Ohio.100 |1,289,450) 1,371,000 2,963,756) 194,429, 123,806) 6 | 98 
Ciovebue, Pabatey, Gi AM 1 TE fosce cccubsces seccclecess cues Spex cae taatacaned cena: ase 
Cleveland and Columbus.... . «1185 |3,027,000 408,200 3,655,000| 777,793) 483,454/12 (182 
Columbus, Piquaand Indiana. “ | 46 |......+.|/.ee.. eee 2,000,000) .... ....] eee eee ---| 98 
Columbus and Lake Erie..... f "|| GE. lacus saselnedastacuadcewauseas aadammuseweaveres tical ewais 
Cincinnati., Ham. and Dayton “ | 60 |1,694,000} 906,000) 2,600,000) 321,793) 200,967)....|106 
Cincinnati and Marietta..... < el ieteleamumeamlnudec cans T PTOQ. |. cee coce|eoee voce ooo] (28 
Dayton and Western......... « | 40 | 810,000} 550,000} 925,000\Recently|opened. |....| 80 
Dayton and Michigan........ “ | 20 |... .eee|eeeee cee a, ae RR. eee ee RON RL 
Eaton and Hamilton......... eT GS lnansinedelaceed cheelince andes faewe eyeunaseerenm sculls 
Groemvllle and Milemal. 2.05... | GE [ccce secede ccvs covchasce ove classeicgsahenen sase sonbeae 
BEG es Sic sees, su 0c. ath ef Beet MR PROM. fa nsn cetuleess.cane atl 
Little Miami. . « | 84 (2,870,784). ........ 2,634,157; 526,746} 314,670) 10 
Mansfield and ‘Sandusky .. a Ree wie rere ; 1,000,000} 1,855,000).... ....)-.-- -+-- Ks 
Mad River and Lake Erie... “ {167 |2,887,200| 1,767,000) 4 "110, 148} 540,518) 113,401)... "95 
Ohio Central . . © “TMM lines. cnndlancssseit In PTOZ. jocee occ evee voce éo few 
Ohio and Mississippi. Dekka «ten et, | EPR Ae ey = | pc caeamebeeseied ecokae 
Ohio and Pennsylvania.... .. * |187 (1,750,700) 2,450,000)......... Recently|opened ae ae 
Ohio and Indiana... een” Leeveleoeeicese . In prog. |... ceeeecee woes eee 
Scioto and Hocking | FRR AS pects anette Se CPP ed Coe 7s 
Toledo, Norwalk and Clevel’d “ | 87 | 552 000} 800,000) 1,317,140 Recentlyjopened. |....|. . 
Xenia and Columbus... .... « | 54 /1,092, 137 119,500) 1 1,257 714 237,506} 135,363) 15 |... 
Evansville and Ilinois....... Ind. | 31 |........ cha sean PFOB. eves sees |eree veee Pans ya 
Indiana Central ............ dah hiien auaine ans Uae vse ahauieenl Saue amy $s 
Iidiana Northern... ie (eee. QE “ ‘Recently |opened. |....|... 
Indianapolis and Bellefontaine “ | 88 |........|..0ce seoe MD (Phe) cee .. (108 
Lawrenceburg and Ind.... .. ge Rs eae grtety Pyer, SEE In prog. | ..ce coccfecee sess ...| 80 
Lafayette and ae. aN) Salant RSet eR Recently |opened. |....| 78 
Madison and Indianapolis. . | 88 11,650,000} 750,000} 2,400,000; 516,414) 268,075) 10 | 86 
Peru and Indianapolis .. OL Ge leads nnaabenese tnt In MOUS ‘Tice becedeeas namo .eee| 70 
Terre Haute and Indianapolis “ | 72 | 682,887| 663,100) 1,353 019| 105,944 71,446) 4 (108 
Rock Island and Obicago..... | ...c)eccs cocclasescccesloras cvandfovcciesub]suseweee dc duhowe 
Chicago and Mississippi...... ‘ 113 |2,400,000| 4,000,000] 4,600,000)... ....|.... ++ wuttede 
Illinois Central............. Tl. en! senna Lihnie attahence pone ¢ | oon cgnedebensmanh vee. (186 
Galena and Chicago......... | 92 |1,982;361; 500,000/In prog. | 473,548) 286,152)....|124 
Michigan Southern.......... Mich.|815 |2,499.410) 2,629,000) 6,480,246) 592, ‘187 293,046)... . 1244 
Michigan Central. . “1982 4,000,000] 4,067,396) 8,614,193|........{.... 0... 8 |1124 
a en eae @ sede. Mo. | 38 /1,000,000 none. [In " progres’ Recently opened. }....) +00. 
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Chieago and St. Louis Railway. 

The lines of railroad, of the first importance, as 
regards their uses and income, are those connect- 
ing the great depots of trade and business. These 
are trunk lines, and have all the advantages pos- 
sessed by trunk, over branch roads. Such are the 
Central New York, the lines from Boston to Alba- 
ny, from New York to Philadelphia, from Buffalo 
to Cleveland, from Cleveland to Cincinnati, from 
Cincinnati to Chicago, and from Chicago to St. 
Louis. Of these, we regard the /ast named as one 
of the most important. It not only connects 
two leading cities of the west, but it occupies the 
convenient route of travel and commerce between 
sections of country widely separated,and abound- 
ing in different products, inthe exchange of which, 
commerce consists. Certain articles of prime im- 


* | portance, consumed in the west, such as sugar, cof- 
* | fee, salt, fish, etc., etc., will always come up the 


Mississippi river, from which they will be distri- 


- | buted over the west by means of R. R. On the oth- 


er hand most of the foreign and domestic merchan- 


dise used in the west, will be received by way of 
_ |the Lakes, and will be distributed among the con- 
. }Sumers in the same manner. 


This law, or course 


- |of trade, has already given rise to a very large 


commerce between Chicago and St. Louis, the lat- 
ter of which may be considered the depot of. the 
trade of the Mississippi river; the former, of the 
Lakes. This trade by means of the Illinois and 
Michigan canal has risen to afirst rate importance, 
and the Illinois river is now one of the great routes 


, |of commerce and trade in the country. 


The riverhas been used thus far, only for the want 
ofbetter meansof inter-communication. Tosupply 
this want is the object of the Chicago and St. Louis, 


.. |or technically, the Chicago and Mississippi road, 
- |aconsiderable portion of which is completed, and 


the remainder in rapid progress. The whole length 


* |of line immediately to be constructed, is 220 miles, 


as at present, that portion of the Rock Island and 


. |Chicago road between Chicago and Joliet, a dis- 


tance of 40 miles will be used. The whole distance 
between Chicago and Alton being about 260 
miles. 

Of the lower portion of the line, 113 miles are 
already inoperation. By the 15th of October, 19 
miles more of the track will be laid, which will 


. |carry the completed portion to Bloomington, a dis- 


tance of 182 miles from Alton. At Bloomington a 


1194 junction will be formed with the Illinois Central 


road, and through this and the Rock Island roads, 


_ |@ continnous railway will be formed between the 


Mississippi and Lake Michigan. This route, though 
some 33 miles longer than a direct line, will com- 


* |mand the whole travel between St. Louis and the 
*** |east, till the more direct line shall be opened, and 
. | will bring the lower division of the above road in- 
. |to immediate and profitable use. These connec- 
- |tions will be formed by the 15th of October. 
* |that time the road will be earning a large income 


At 


upon the cost of this division, and a much larger 
sum than the interest on the entire funded debt 
upon the whole line of the road. 


Between Bloomington and Joliet, a distance of 


. |87 miles, the graduation is so far advanecd as to 
- |offer no impediment to the laying of track at both 


ends. Already has track laying commenced at 
Joliet, where is alarge quantity of rails. From 
Bloomington north, the track laying; as before 





stated will commence about the 15th of October. 





' 
t 
' 
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From both ends of the northern division, the lay- 
ing of the track will be urged forward with all pos- 
sible dispatch after that time. For this division 
tron. sufficient for 60 miles of road is either already 
on the grourd, or on its way from New York. The 
balance is secured and will reach the line of the 
road as soon as wanted. To facilitate the laying 
of the iron, the ties, of which a large portion have 
been delivered upon the line of the road, are be- 
ing placed in the track, so that the work can go 
on with rapidity after the frosts set in. Itis the 
expectation of the company, from a careful exami- 
nation of the work before them, to have the iron 
laid upon the whole line by the first of Feb’y next, 
at which time it is believed that a straight line of 
railroad will be formed, (with an exception oftwen- 
ty-five miles from Alton,) between St. Louis and 
Chicago. 

This great work has thus nearly reached the 
point of completion, without exciting much atten- 
tion, for the reason that no popular appeals, and 
no arguments addressed to the public,were neces- 
sary to secure for it the confidence of capitalists. 
The inherent strength of the project was sufficient 
argument for this purpose, and has supplied the 
company with ample means for a vigorous prose- 
cution of the work which has advanced with ex- 
traordinary rapidity. 

The route of the road occupies the shortest 
practicable line between its termini, and has the 
additional advantage of passing through the capi- 
tal of the State. The fact that no rival road can 
compete with it on equal terms, will probably al- 
ways protect it from rivalry for its appropriate bu- 
siness. It traverses a district certainly unsurpass- 
ed for fertility, and the extent of its resources, 
which are already so far developed as to supply a 
lucrative traffic to a railroad. From Bloomington, 
south, is one of the best cultivated and most pro- 
ductive portions of the west. For the entire dis- 
tance the country traversed has no natural outlet, 
in the shape of navigable rivers, which fact must 
secure to the above road the entire amount of its 
carrying trade. For this section, the above road 
will secure the advantage of two markets, and will 
enable the inhabitants to forward their produc- 
tions, at all times, in the direction of the demand. 


The earnings of that portion of the road in oper- 
ation, have averaged for some time past, about 
$35,000 per month. This amount will probably 
be increased to $60,000 per month, as soon as 
Bloomington is reached, as the road will then 
command the northern and southern travel. We 
see no reason why it should not become in the 
outset, one of the most profitable of western roads, 
while it will be less liable than any we know of, 
to have its business drawn off by rival roads. 

The entire cost of the road is estimated at $6,- 
000,000. The funded debt we believe will be $3,- 
000,000. The amount already expended in con- 
struction, including amount due in outstanding 
contracts, is $5,370,309. 

A railroad between the cities of Chicago and 
St. Louis is a work eminently called for by the 
business wants of the whole community. Chicago, 
which bids fair to become the commercial city of 
the west, is already the great point of concentra- 
tion of western travel. From thence, the next 
step is to St. Louis. A railroad between the two 
is necessary to the convenience of the business 
public, and to the harmony of our railroad sys- 
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tem, and we are gratified that this want is so soon 


to be met by the above road. 


Outside Connected Locomotives. 

Engines arranged with the outside cylinders and 
connections are coming more into favor every 
season. Intelligent engineers and railroad mana- 
gers, having charge of the most important roads 
have given them an unqualified preference. The 
great lines of the country are becoming stocked 
with them. Many of the eastern engine builders 
have produced no other engines, and are now 
turning out large numbers of them, perfected and 
balanced so as to remove the antiquated objection 
against their instability. Many other builders 
also, in New England, those who commenced with 
the “ crank engine,” and who have continued. to 
manufacture it for years to the exclusion of other 
patterns, are now building outside connected en- 
gines. Hinkley & Drury, were once the leading 
builders of crank engines, and although they have 
not abandoned them, they are now turning out 
large numbers of the “ outside” engines. The 
Amoskeag Company, and more recently, the 
Taunton Company have also relinquished the pre- 
ference for the inside engine. The recent outside 
connected engines by the Taunton Company, are 
not calculated however to give credit to the gene- 
ral plan of their construction. These engines, 
among which are a number which we have obsery- 
ed on the Cleveland and Erie, and on the Detroit 
and Pontiac roads, are improperly balanced and 
have already caused complaints by reason of 
their irregular motion. They are also imp erfect 
in another respect, which is, that their boilers are 
confined at. both sides to the frames, without any 
means for expansion except by straining the con- 
nection of the waist of the boiler and the outer 
fire-box. This is aserious defect, one which the 
most successful builders of outside connected en- 
gines have taken especial pains to avoid. The 
“ expansion brace” of the Paterson engines is 
the most elegant and mechanical means of secur- 
ing the reqnisite of a tight boiler. The Taunton 
engines, although double riveted on the under side 
of the furnace connection, have commenced leak- 
ing in consequence of the absence of this provi- 
sion. 

The outside connected engine when construct- 
ed to possess a secure attachment of the cylinders 
without straining the boiler, and when properly 
balanced by proper counterweights in the drivers ; 
conditions readily fulfilled,—are superior to crank 
engines for many good reasons. The most import- 
tant feature in their favor is the great reduction 
which they allowin the height of the boilerfrom the 
rails, a reduction amounting to nearly one foot. 
The great weight, expense, friclon and danger of 
the double crank is dispensed with. The power 
is more directly applied, and with more mechani- 
cal advantage in its results. The machinery, 
much of which is reduced in weight, is more con- 
venient for repairs, and, in running, is always 
under the eye of the engineman. The engine is 
more simplified and a better arrangement can be 
secured for the valve motion. The furnace can be 
lengthened to a greater extent without interfering 
with the position of the driving axles, a very im- 
portant consideration where the curves of a road 
admit of but a short wheel base. One great ad- 
vantage in the reduction of the height of the 
boiler is the opportunity afforded for using a long- 








er chimney, an important consideration upon a 
road limited by low bridges and station doors. In 
the case also of low-wheeled freight engines the 
room gained under the smoke-box allows of a 
better arrangement of the truck frame, The con- 
nection of the back drivers too, can be made di- 
rectly from the main connecting rod, without 
straining the forward wheels, an advantage which 
Swinburne of Paterson has secured in his recent 
engines. 

On the whole we do not know of a point on which 
the outside connection, properly constructed, may 
not be defended, nor can we discover an excuse 
for the construction of another inside connected 
engine for a narrow gauge road. 





The Englisch money market--increase in 
the rate of interest, 

The Bank of England to-day (Thursday evening, 
Sept. 1-) have raised their rate of discount to 4 per 
dent. This time last year the rate was 2 per cent. 
It was advanced to 2.1-2 per cent on the 6th of 
January, to 3: per cent a fortnight afterwards, and 
to 8.1-2 on the 2d of June last. Within less than 
eight months, therefore, it has been doubled. So 
rapid a movement is without precedent since the 
passing of the Bank Charter act in 1844. except 
during the panic of 1847 and even then, although 
the rise was practically more considerable, inas- 
much as it was from 4 to 8 per cent, it was spread 
over a longer period. 

There can be no question, however, that the Bank 
have acted soundly. The propriety of their prev- 
ious steps in the same direction has been demon- 
strated by experience, although on each occasion 
the public, who are unaware of the immediate ex- 
tent of the drain in progress, were disposed, while 
they approved the principle that had been pursued, 
to consider that it had been carried out with al- 
most undue promptitude. But the steady diminu- 
tion in the stock of bullion was the true guide for 
the directors, and by following it implicitly, and 
thus giving the system of Sir Robert Peel its na- 
tural cours, they have saved the commerce of the 
country from any violent shock, and prevented an 
extension of commercial speculation which it is 
now seen would have ended disastrously. 

Yet, while the necessity of a continuance of de- 
cisive measures is admitted, there is nothing to 
create alarm. The causes of the drain which has 
continued, almost without interruption, for exactly 
twelve months, and which has taken away upwards 
of 25,000,000 of bullion, are all perfectly distin- 
guishable, although they have mostly arisen from 
unlooked for casualties, and been protacted beyond 
any period originally contemplated. These causes 
have been:—1. The shipments of coin and mer- 
chandise to Australia, the merchandise being cre- 
ated out of raw material imported and paid for in 
cash while the returns from the colony must in- 
volve the lapse of a year. 2. The rise in wages and 
the general employment of the working classes, so 
that every family, including those that were pre- 
viously destitute, have now perhaps, on an average, 
two or three sovereigns in their possession. 3. The 
demand for an increased circulation to meet the 


larger payments caused by a rise of prices. 4. The 


heavy draughts of the Fnglish and American mer- 
chants atthe Chinese ports on the London houses 
with whom they have credits, such draughts being 
consequent in the increase in the value of money, 
in consequence of the hoarding practised during 
the rebellion. 5. The augmented demand for specie 
on the continent, for the armies set in motion on 
the Turkish question, which has caused all avai- 
lable credits on this country to be used at Ham- 
burg and elsewhere. 6. The considerable, although 
not excessive, number of foreign undertakings in 
course of completion by British capital; and lastly, 
the fears regarding the harvest, and the consequent 
enormous speculations in wheat, under circum- 
stances that hav. been aggravated by the appre- 
hensior of equal or greater deficiencies in France, 
Italy and elsewhere. 











fluences, those from the Chinese rebellion, the Tur- 
kish dispute, and the deficient harvest have all 
been accidental, while even the Australian specu- 
lation, inasmuch as it has now been carried toa 
point that, not withstanding the favorable accounts 
hitherto received of the markets, may warrant very 
great anxiety, is also to be included as exceptional, 
since it is strangely in contradiction to the apathy 
at first exhibited. We have here, therefore, three 
or four of the most important elements of the whole 
movement, which are to be regarded as entirely of 
a temporary nature, and which must all cease at 
ccrtain limits and be followed by a proportionate 
reaction. The Chinese drain, serious as it has been 
must ultimately find a check in the exhausted cre- 
dits of the merchants since, however tempting may 
be the prices at which they can now buy teas and 
silks for cash, the process will soon assume a spec- 
ulative character that will excite reserve on this 
side. The Turkish affair seems already to have 
been removed from the list of dangers, although 
the coin it has called into employment may not re- 
turn to its ordinary channels for some months. As 
regards the grain speculation, owing to the want 
of comprehensive statistics no reliable opinion can 
be formed whether it has yet been carried beyond 
proper bounds, but it is impossible not to see that 
there have been for some time indications of an 
ardent tendency in the market, especially when 
the rates of freight are taken into consideration, 
such as usually end in partial losses. At all events, 
although a question which still depends in a great 
degree upon weather must be out of the reach of 
argument, the turn which affairs will take after the 
requisite supplies, whatever may be their amount, 
shall have been obtained is a matter of certainty. 
In none of these cases, therefore, is there any cause 
for disquiet, such as arises from hidden processes 
which seem to indicate some unsound condition of 
the country generally, and the end of which cannot 
be defined. They may continue longer, and operate, 
as they have done already, to greater extent than 
any one calculated upon but they can lead to no 
destructive effects, and the ultimate recovery from 
them is certain. 1n the case of the Australian ship- 
ments the prospect of an inevitable reaction is still 
plainer. Ifthe hopes of the exporters are realized, 
the homeward remittances of gold must soon be 
continuous, and far exceed any that have yet been 
received. If, on the contrary, accounts should 
eventually come of falling markets, the rage for 
sending goods will be suddenly stopped, and the 
proceeds of the past year will be reversed, since, 
while we are receiving payment, although perhaps, 
at depreciated prices, for the supplies already sent, 
we shall be sending nothing from this side, and thus 
the stream, instead of being a comparatively ex- 
clusive one of merchandise from England to Au- 
stralia at a heavy outlay, will be one of gold from 
Australia to England, with little going hence in 
return. 

The remaining circumstances that have operated 
on the money market, and which, unlike those just 
named, were all foreseen, are such as are not likely 
to have much further influence. The coin absorbed 
in consequence of the improved circumstances of 
the poorer classes will not need any addition, since, 
after each family has become provided, as is now 
the case, with sufficient gold and silver for their cur- 
rent wants, all surplus accommodations will find 
their way to savings banks or general investments. 
At the same time the call for extra circulation ren- 
dered necessary by the higher prices of goods can 
be continued only if the rise should go on: and, as 
as it has already obviosuly been beyond what can 
be accounted for by the influence of the gold dis- 
coveries, there would be no reason to suppose that 
this will be the case, even if it were not rendered 
impossible by the present movement of the Bank 
of England. 

Under all circumstances, therefore, the conclu- 
sion is evident that the position of the country is 
safe in every way; and that at no distant period a 
decided and steady reaction from the existing con- 
dition of the money market is to be looked for. 
But this safety and the early prospect of greater 


Jease, can be rendered certain 


a 

pe een ager yo wg ae 
of letting the currency contract with the efflux of 
bullion, so as to increase the value of the capital 
which is being extracted from us until the induce- 
ment for the drain shall be terminated by its be- 
coming dearer here than in other quarters. It may 
be hoped that the step taken to day will finaly 
answer that purpose, but another month must at 
least elapse, so as to admit of the harvest question 
being entirely settled, before any confident view 
can be arrived at, and no doubt is felt that, if the 
result desired should not speedily be attained, a 
further advance wili be adopted without hesita- 
tion. 

The English funds opened this morning a shade 
above the reduced quotations of yesterday, but the 
market had an unsettled apparrance, and when the 
alteration in the bank rate of discount became 
known, a fresh fall took place. Consols were first 
quoted 97.3-4 to 7-8, whence they receded to 97.1-2. 
at which price there were buyers at the termina- 
tion of business. For the 13th of October they left 
off at 97.5-8 to 38-4. Throughout the afternoon in- 
cessant storms of rain increasedthe prevailing anx- 
iety regarding the harvest. Bank stock closed 
at 227 to 228; Reduced, 98.1-4 to 3-8; Three-and 
a-Quarter per Cents, 100.5-8 to 3-4; India Stock, 
255 to 257 ; India Bonds, to 18s premium. 

Illinois. 

Mississippi and Atlantic Railroad —There hay- 
ing been no decision in the case recently got up to 
test the competency of the above company, under 
the Gen. Railroad Law of the State, to construct 
their road, the delay is claimed by the Alton inter- 
est as indicating a probable decision in their favor. 

Should such be the case, which is yet by no 
means certain, we can only express ou regret at the 
result. Apart from the iniquity of the thing, the 
end will be the construction of two roads, where 
only one should be built. To gratify a local inter- 
est the right to construct a road iu the outset up- 
on the direct and appropriate route is refused. This 
refusal gives a temporary advantage to the Alton 
route, which is some thirty or forty miles longer, 
(St. Louis being the assumed western terminus,) 
than the straight line. The grounds of opposition 
to the latter are, that should a charter be granted 
it, the former could not be built; that is the 
public would not aid it; and there being not suffi- 
cient local strength for its construction, it would 
necessarily fall to the ground. The strength of 
this road therefore depends upon a mere fiction 
of law which the next puff of wind may blow 
away ; for no one pretends nor believes that Iin- 
ois is going to adhere to her niggardly aud mista- 
ken policy. Should the Alton interest succeed in 
building their road, the result will be as we said 
before, ¢wo roads where one only is needed. Such 
is stways the result of partisan or partial legisla- 
tion. Its operation is most unjust, and its conse- 
quences always disastrous. It stimulates the con- 
struction of works that areundertaken to accom- 
modate local, or personal, interests, which are soon 
superceded by those of amore public and com- 
prehensive character, by which the former may 
be rendered comparatively worthless, and the lat- 
ter less productive than they otherwise would have 
been. Had the legislature of Illinois in the pres- 
ent case, left the questions at issue to be deter- 
mined by the obvious wants of the public, and the 
profitable employment of capital, it is easy to see 
that only one line, and that thestraigdt line would 
have been built. Now the only:part or interest 
that we have taken in this controversy is, to en- 
deavor to. induce the legislature to leave to the 








determined by no other, and not commit a mani- 
fest wrong, and a great blunder in a financial or 
pecuniary point of view, at thesame time. We trust 
these mistakes will yet be corrected. 


Ohio. 

Cleveland, Columbus & Cincinnati, and Cleve- 
land and Erie Railroads.—These two roads now 
run under one management, are now doing a hea- 
vy business in passengers, and for the season, .a 
large business in freight. The additions made, 
since July, and to continue, in the motive power 
of the roads, amounting to over 25 per cent above 
the stock in July, sufficiently indicate the extent 
of the business, present and prospective. These 
companies, in connection with the Cleveland and 
Pittsburgh company are erecting their Cleveland 
station, and making improvements in their docks, 
machine shops, etc., involving an outlay of $250,- 
000, On the line of the C. C. & C. R. B., the grad- 
ing for a double track from Cleveland to Grafton, 
24 miles, is in progress, while it is expected that 
most of the second track to Gallion will be in use 
next year. 

The Cleveland and Erie road, although under 
the disadvantage of the break of gauge at Erie, is 
doing a very heavy passenger business. The stock 
of the Erie and North East road, which embraces 
the 19 miles of the odious gauge, is now: controll- 
ed in New York and Buffalo, and at the next elec- 
tion of directors, in January, arrangements will be 
effected for establishing an uniform gauge between 
Buffalo and Cleveland. 

Cleveland and Pittsburgh Railroad.—This road 
is now doing a fine business, the receipts for Aug- 
ust being above $36,000. The extensions of this 
road from Wellsville to Bridgeport, opposite 
Wheeling 36 miles, from Wellsville up the Ohio to 
Beaver, 22 miles, and down the Sandy and Tusca- 
rawas vallies, 30 miles to New Philadelphia, are 
all going rapidly forward. The coal beds adjacent 
to the line of this road will be the source of a 
large business upon the completion of the enter- 
prises now in hand in Cleveland, whereby much 
coal will be used in the manufacture of iron and 
machinery. This company having withdrawn from 
all competition with the Ohio and Pennsylvania 
road for the western travel, are now running their 
trains under an harmonious arrangement with that 
company. A beautiful and capacious Listation has 
been completed at Alliance for the accommoda- 
tion of both roads. 

Cleveland and Mahoning Railroad.—We learn 
from the Cleveland Plaindealer, that this work is 
going forward with great vigor. It will be remem- 
bered that this road adopts the gauges of the 
Pennsylvania roads, and will connect Cleveland 
and Philadelphia with an uniform gauge. Near 
Cleveland the road has been altered to pass over 
the C. C. and C. railroad, in stead of crossing that 
road on alevel as was proposed, whereby all 
chance of collisions will be avoided. 

The Cleveland and Toledo road now run their 
express trains through in five hours. 

The Cleveland and Sandusky road is completed 
to Berea, within afew miles of Cleveland, and 
will be opened throughout within two weeks from 
the present time. 

At a meeting held in Cleveland on the 9th inst., 
Erastus Hopkins, Esq,, general agent of the Cleve- 
land and St, Louis Air Line road, stated that the 














620 


proposed road would be 340 miles in length, and 
would cost $8,500,000. He also stated that $1,- 
000,000 had been unconditionally subscribed, and 
that $200,000 had been offered conditionally, 

‘while further subscriptions were retained to await 
the result of the movement to raise subscriptions 
in Oleveland, It was expected to raise $1,000,000 
inCleveland, for which Mr. Hopkins pledged him- 
self to raise $2,000,000 additional elsewhere. 


Ogdensburg, Clayton and Rome Railroad. 

The surveys of this road are nearly complete 
and maps and profiles of this line-——plans and spe- 
cifications of the work,—will be ready for exami- 
nation by the 10th of October next, at their office 
in the village of Rome. The whole road is to be 
put under contract on the 24th of October as will 
be seen by an advertisement in this paper. 

This is one of the most important railroad pro- 
jects now going forward, connecting as it does, the 
Central line of railroad and Erie Canal with the 
river St. Lawrence. From Rome, its southern ter- 
minus, it extends along the rich and fertile valley 
of the Rock river through the counties of Lewis, 
Jefferson, and St. Lawrence—first, touching the 
river St. Lawrence at Morristown, opposite the 
flourishing town of Brockville in Canada, the ter- 
minus of the Brockville and Ottawarailroad—now 
wnder contract ;—and terminating at Ogdensburg, 
opposite Prescott, in Canada, the terminus of the 
Prescott and Bytown railway, now nearly complet- 
ed. The two last named Canada railways extend 
through rich agricultural districts to the Ottawa 
river—reaching one of the finest and most exten- 
sive pine forests in the world—a country of at least 
80,000 square miles—containing a population of 
160,000,—tributary to those roads, and all this 
tributary to the 0. C & R. railroad, as being the 
most direct and shortest route to the great mar- 
ket of this country, the city of New York. 

How important it is then for the citizens of N. 
York, the business men particularly to investigate 
this railroad project as it will bring a large amount 
of freight and travel to this city, which now finds 
its way through another channel to more eastern 
markets. 








The Slip Chilled Tire in Ohio. 

We find the Cleveland, Columbus and Cincinatti 
road have three sets of these tires in use on their 
heavy engines. They are used mostly upon the 
gravel trains, where, from the severity of their 
use, they show with great distinctness the marked 
disparity of the wrought tire in the point of 
economy of maintenance. By reason of the en- 
tire safety of these tires and the favorable climate 
of Ohio, by which no tires are so badly tested in 
winter as at the East, we have no doubt that this 
Company will find it for their interest to apply 
this improvement to all of their freight engines, 
and no greater inducement could be offered than 
in the superior quality of the article so long manu- 
factured by Bush and Lobdell. 

The Cleveland and Pittsburgh road also using 
two sets of the slip tires, and two sets, of eight 
wheels each, of the whole chilled wheel. Mr. 
Hovey, their master mechanic thinks for gravel- 
ling they have no superior. Although attended 
with greater saving in their use on gravel engines, 
from the more severe test to which they are ap- 
plied, we have no doubt that could this company 
be impressed with a clear sense of their economy 
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for freight engines, they would order them applied 
at onee. We stand committed to the chilled tire 
by reason of its economy aud safety, but there is 
as much difference in cast asin wrought tires ;— 
and as a good cast iron, tire is the result only of 
great care in the selection of iron in melting and 
in pouring, we should prefer recommending the 
tires cast by Bush and Lobdell, from the deservedly 
high reputation they possess for strength of iron, 
evenness of chill, smoothness of surface, and uni- 
formity of diameter and true circular form. 





Progress of Cleveland. 

A brief stay in this beautiful and growing city 
has impressed us with a comprehensive idea of 
western progress. The whole business part of 
this place seems rivalling the growth of the natural 
productions of the west, rather than the less spon- 
taneous development of artificial erections. It 
would be needless to specify each improvement 
as these would be of more interest in alocal point 
of view. But in so far as the whole country is in- 
terested and rejoices in the growth of our great 
western towns, we can say. that railroad building, 
steamboat building, car and engine building, 
iron making, all are progressing with much and 
many with great vigor in the beautiful Forest 
city. 

Many beautiful buildings, as churches, hotels, 
stores and dwellings, are in process of construct. 
ion, mostly from handsome free stone of which 
the second Presbyterian church, the Weddell 
house, and other buildings are already con- 
structed. This stone is obtained upon the line of 
the canal, about forty miles from Cleveland, and 
from the appearance and the ease with which it is 
worked is in general use there. 

While upon this subject we will take occasion to 
refer our friends. passing through Cleveland, to 
the Franklin House, kept by C. Patrick and Son. 
This is a resort of business men, who are sure to 
improve physically, under the care of the worthy 
proprietors. This house is also the head quarters 
of the Cleveland agency of the Michigan South- 
ern and Northern Indiana Railroad line to Chi- 


cago. 





New Locomotives. 

We perceive that the Taunton Locomotive manu- 
facturing Company have commenced the con- 
struction of outside connected engines, after hav- 
ing persisted for five years in the manufacture of 
“Crank engines,” of which they must have built 
full 125. Their new outside connected engines 
have nothing especially new in their arrangement, 
as they retain the old forms of truck, valve mo- 
tion, etc. A great blunder was committed by the 
builders in counterbalancing the drivers of these 
engines, one which could never have been commit- 
ted had the builders seen the very excellent trea- 
tise on balancing drivers in Clark’s Railway 
Machinery, which we have transcribed to our 
columns in previous numbers. Acting upon an 
idea that the counterweight should not be placed 
exactly opposite the crank pin to be balanced 
(which is correct under the rule for ascertaining 
the exact position,) they have gone into the ex- 
treme of carrying the center of gravity of the 
counterweight 513¢ degrees past the radius 
opposite the crank-pin. These engines are upon 
the Cleveland and Erie road, and as might be rea- 





dily supposed, are very unsteady upon the track. 


Conscious that they were testing a doubtful ex- 
periment the counterbalances were not cast into 
wheels, but were secured by bolts, whereby the 
defect may be remedied without throwing aside 
the wheels. 

The Taunton company take a warrantable pride 
in the superiority of their engines with independent 
variable cut off, and we expect it will be long 
before they will adopt the link motion. Other 
builders however who for a long time defended 
the separate valve are now adopting the link, and 
we believe that were its action clearly demonstrat- 
ed others would adopt it also. The authority 
quoted above, D. K. Clark, gives the whole 
operation and results of the linx in his excellent 
treatise. We would like to impress every master 
mechanic and engine builder in the country with 
the value of this work. 

Fredericksburg and Gordonsviile R ailroad. 

We learn that a Company has been organized 
for the construction of a road of forty to forty- 
five miles in length, connecting the points above 
mentioned in Virginia. Dr. B. L. We.rorp of 
Fredericksburg is President of the Board of 
direction, and Mr. B. H. LaToabe. the well known 
Chief Engineer of the Baltimore and Ohio Road is 
consulting engineer ; while Mr. George McLeop, 
has been appointed Chief Engineer of the work. 

Under the superintendence of these gentlemen 
the surveys are now going forward, and it is 
anticipated that nearly an airline with very favor- 
able grade may be decided upon. Itis expected 
that this road when completed, will considerably 
shorten the route from Baltimore to the South 
and Southwest, and therefore command the great 
bulk of the through travel in those directions. 
The anticipated cost of the road whenfully equip- 
ped is about $600,000 a large proportion of which 
is secured. 





East Tennessee and the Rabun Gap Railroad 
In order to suggest to the people of East Ten- 
nessee some idea of the advantages to be derived 
from the construction of the Rabun Gap railroad, 
we submit the following tables of distances. From 
Knoxville to Charleston, upon the completion of 
this road, the distance may be thus stated. 
From Knoxville to Anderson C. H., 8. C. 180 miles. 


» Anderson C. H., to Aiken, S.C. 80 “ 
» Aiken to Charleston, 130 “ 
Total from Knoxville to Charleston, 390 “ 


Should the Savannah River road, which is at- 
tracting so much attention, be constructed, as we 
doubt not it will, (stock enough being now sub- 
scribed to secure the charter,) the distances from 
a to Augusta and Savannah may be thus 
stated. 


From Knoxville to Anderson C. H. 180 miles. 
“* Anderson C. H. to Augusta, ~~ 
Total from Knoxville to Augusta, 260 =“ 


From Augusta, by Waynesboro’ and 
Central railroad, to Savannah, 140 “ 


Total from Knoxville to Savannah, 400 “ 


The distance from Knoxville to Charleston by 
the present route is 517 miles, comparing this dis- 
tance with that of the Rabun Gap, it is seen that 
12? miles are saved. The distance from Knoxville 
to Augusta by the present route is 381 miles; cem- 
paring this with the Rabun Gap, it is seen that 
124 miles are saved. The distance from Knoxvile 
to Savannah by the present route is 501 miles; 
comparing this with that by the Rabun Gap route, 
it is seen that 101 miles are saved. These figures 
are aecurate, as reliable surveys demonstrate, 

The great advantage which will result to East 
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Tennessee from a highway to the Atlantic one 
hundred and twenty-seven miles shorter than that 
we now have, roust be apparent to every one. It 
will save us at least $2.25 on every ton of freight 
either imported or exported. It brings us that much 
nearer to the West Indies, to Europe, and so far as 
freights are concerned, to the eastern Atlantic cit- 
ies, and must invevitably contribute very much to 
swell the local business of the East Tennessee and 
Virginia road, from its eastern terminus to this 
place, and as a matter of course, enhance very 
materially the value of stock in that road.— Knoz- 
ville Reg. 





Wisconsin Railroads. 

The Milwaukie Sentinel furnishes the following 
items of the progress of some of the Roads of Wiscon- 
sin centering at, or passing through that thriving 
and populous city. When we reflect that Milwaukie 
had but about seventen hundred inhabitants in 
1840 and now has a population of upwards of thirty 
thousand we are scarcely surprised at the number 
and magnitude of her enterprises or the vigor with 
which they are prosecuted. 

The Milwaukie and Mississippi Railroad is doin 
a heavy and increasing business, the receipts aver- 
aging over $1000 per day, and the trains bringing 
in daily, 6 to 7000 bus. of grain, besides other pro- 
duce. Its extension is progressing westward with 
diligence. 

The Milwaukie and Watertown is pushing along 
the important route which it takes north westward, 
with energy. Successful efforts are being made in 
Columbia Co. to take up stock for the extension 
beyond Watertown. 

The Milwaukie, Fond du Lac and Green Bay has 
filed all the necessary securities required by the 
Common Council, and the issue of $200,000 in City 
Bonds to the Company has been ordered. 

The La Crosse R. R. its gradually filling up its 
force of hands with men returning from the har- 
vest, and is at work steadily. 

The Lake Shore R. R. Co. is at work at or near 
Racine and Kenosha, and will break ground here 
shortly. We understand that the Depot gronnds 
have been pretty much settled upon, and will be 
near those of the Fond du Lac R. R. 


§Oakland and Ottawa Railroad Company. 

The Stockholders of this Company held a mee- 
ting at the Office of the Company in Detroit on 
the 5th inst. to receive the report of the President 
and Directors and elect a Board of Directors for 
the ensuing year. Hon Lewis Cass was President 
and Mr. Nelson P. Stewart Secrtary of the meet- 
ing. The following named gentlemen were elected 
Directors: Hon. Lewis Cass, Henry N. Walker, Ed- 
mund A. Brush, Zachariah Chandler, Buckminster 
Wight, Willard M. M’Connell, of Pontiac, and Isaac 
Buchanan, of Hamilton, Canada West. 

Of the above Directory and the enterprise of 
which they are to have the control and manage- 
ment the Detroit Tvibwne remarks as follows. 

If any thing were before wanted to convince the 
public that the men engaged in the enterprise are 
and have been acting in good faith, and to inspire 
general confidence in it, we think the character of 
the Directors will supply the omission. There 
could not probably have been found six men in 
Michigan possessing more weight of character or 

representing more wealth, the two great requisites 
in such an enterprize as they are at the head of, 
than Gen. Cass, E. A. Brush,Z. Chandler, H.N. Wal- 
ker, and B. Wight, of Detroit, and William M. Mr. 
Connell, of Pontiac.—Mr. Buchanan, the Canadian 
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member of the board of Direction, is also a gentle- 
man of high character and wealth, being the rep- 
resentative in the great Western Road of all, or 
nearly all, the English stockholders in that comp- 
any. 

The name of Gen. Cass alone will give character 
to the road, both at home and abroad. Whatever 
cavilers may say, the public will not believe that 
he would lend his influence to schemes designed to 
defraud and humbug them; nor will they that the 
other gentlemen associated with him, would en- 
gage in any such conspiracy. 


Milwaukee and Mississipp! Railroad Re- 
e 


eo . 

We learn from the Milwaukee News that the 
receipts of the Milwaukee and Missisippi Railroad 
for August last amount to $18,253,71, an average 
of more than $700 a day. Below we give the fi- 
gures comparing the receipts of the road for Au- 
gust with the receipts of the same month last year, 
and also with the receipts for the month of July of 
the present year. 

Earnings of the M. § M. R. R. for the months of 
August, 1852 and 1853. 





Freight Income. Pass. Income. Total. 

pi a eee 947230 8,782 40 18,254 71 
Mtg. 62:00 55 2,570 89 3,047 33 5,618 22 
$6,90141  $5,71507 $12,636 49 


Balance in favor of Aug. 53’ as above. 
The earnings of the road for July last were 
as follows 
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Showing an increase in the receipts for August 
over that of the month of July of $2,099 86. 

Upon this gratifying state of facts the News re- 
marks that last yearin August the road was in op- 
eration about 86 miles, now it runs to Janesville, 
79 miles. So it will be seen that while the running 
distance is hardly doudled, the earnings of the road 
have nearly quadrupled. The month of September 
will exhibit stil] more gratifying evidences of the 
prosperity of this road. There is very little in the 
above receipts for grain, except during the last 
three or four days, when the receipts averaged about 
$1000 a day. With the magnificent crop that has 
just been gathered in our favorite State, and 
the vast quantity of grain now waiting for a 
market, the road will undoubtedly be tasked to 
its utmost capacity to carry freight, and the pas- 
senger business will also be much larger the present 
month than during the harvest season. We shall 
not be surprised if the road should average nearly 
or quite $1000 a day during the month. This will 
do fora youngster that has only been in running or- 
der for about eight months. 





Lawrenceburgh and Indianap olis Railroad 

We learnthat G. Haven Esq., late Superintendent 
of the Fall River Railroad, has resigned his place 
on that, for the purpose of accepting a similar 
position on the Lawrenceburgh and Indianapolis 
Railroad. This road is to be opened for business 
on the Ist of October, and in view of its impor- 
tance and the extent of prospective business, 
the Company felt the necessity of securing the 
services of a Superintendent possessing the dest 
qualifications for his office. We are happy to 
to say that we believe they have made a fortu- 
nate selection. The Fall River, of which Mr. 
Haven has long had charge, is the model 
road of Massachusetts, admirably managed, and 
one of the most profitable in the State. We know 
that this company part most unwillingly with. Mr. 
Haven, who has chosen to go, to a more extended 
and interesting field for labor and enterprize. Mr. 


Haven will carry with him a high reputation, and 
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a wide experience in his appropriate duties, which 
will not only exert a favorable influence in advanc- 
ing the interests of the above road, but will render 


him a valuable accession to the corps of western 
Superintendents. 


Panama Railroad. 

The Herald has the following in reference the 
this road: Among avariety of facts connected with 
this road which have been forced out by the pre- 
sent contest for time and speed, it is stated with 
truth that the Pacific Mail Steamship Company, in 
connection with the original stockholders, have 
taken the entire constrution of the road into their 
own hands, Messrs. Law & Story having failed to 
fulfil the terms of their contract. In conformity 
with this determination, the Vice President was de- 
spatchd to Ireland, in August, where he is now 
collecting two thousand men, to be forwarded direct 
to Aspinwall. From Ireland he proceds overland 
to China, where he will meet the clipper Sea Witch, 
and despatch by her two thousand Coolies to Pa- 
nama direct. Inthe meantime, agents have been 
sentithrough the Isthmus and Carthagena, gathering 
a native force, while others have been collecting 
mechanics in this State and in Pennsylvania. The 
whole force, numbering nearly 6,000 strong, it is 
expected will be brought to bear on the road by 
January next, and it said that if human efforts 
avail the connection between the two oceans by 
railroad will be effected within the year. 

The road was to have been completed in August 
last. From the preparations now making, one 
would suppose that the work of construction had 
only commenced. 





Sacketts Harbor and Saratoga Railroad. 

The annual meeting of the stockholders of the 
Sacketts Harbor and Saratoga Railroad Company 
was held at this village yesterday, and the following 
gentlemen were unanimously elected Directors of 
said company for the ensuing year: 

Otis Clapp of Boston, E. G. Merrick of French 
Creek, Patrick 8. Stewart, Carthage, Anson Thom- 
as and 0. B. Matteson, Utica, L. R. Lyon of Lyons 
Falls, Robert Spier, West Milton, James M. Cook, 
Ballston Spa, Wm. C. H. Waddell, Simeon Draper 
and 8. P. Lyman of New York city, Charles E. 
Clark of Great Bend, Jefferson Co., and James M. 
Marvin of Saratoga Springs. 

By the report of the late Board of Directors from 
$1300 to $1400 have been expended in surveys 
during the last year, in examining all the routes 
which could be reasonably calculated on through 
the great wilderness lying north of us, and several 
lines found upon which the road can be favorably 
constructed. We think from present appearances 
that there can now be no doubt but that the road 
will be energeticallv pursued and completed. The 
first meeting of the new Board will be held at their 
office in New York city, on the 27th inst.—Sara- 
toga Whig. 


Racine, Janesville and Mississippi Railroad. 

A large additional force of men and tools for this 
important work landed here yesterday, and to-day 
are at work on the road. With the ample means 
now at the command of the company, with the best 
organized corps of Engineers in the West and one 
of the most energetic, experienced and competent 
contractors, this work is going forward with a rap- 
idity unparalleled in this country. We learn that 
parties from Boston are in town for the purpose of 
making a large investment iu the stock of the 
company, and are also negotiating for lots for re- 
sidences for themselves and families. We can only 
say that a better investment cannot be found than 
the stock in this road offers; and a more healthful 
and desirable location for business purposes, or for 
a residence, cannot be found in the Union, than the 








city of Racine.—Racine Advocate, 











- The Boards of Directors of the Cincinnati and 
boro’, and of the Cincinnati and Marietta Compa- 
nies, have concluded an agreement to consolidate 
their two lines, which is subject to the ratification 
of the stockholders of the two companies. By this 
agreement the two companies are to become one. 
From Blanchester east to Charleston near Jackson, 
two lines are to be opened and run—one by the 
the way of Hillsboro’ and Piketon, and the other 
by the way of Chillicothe toCharleston. From 
thence the line of the Marietta company is con- 
structed through Marietta, crossing the Ohio river 
above that city, and intersecting [the Northwes- 
tern Virginia and Baltimore extension 37 miles 
east of Parkersburgh. The Virginia section of this 
new line is to be constructed under a charter to 
the Independent Company, granted last winter. 
Both these lines enter the coal fields in Jackson 
and Vinton counties, and each may secure a good 
business between those fields and Cincinnati, while 
one line east will be sufficient to accommodate all 
the through bnsiness for many years. If the terms 
are any way fair, and such as will secure the con- 
tinued and steady use of both local and through 
business, the arrangement will be advantageous, 
and enhance the price of the consolidated stock 
above the highest point of that of either company 
at present.— Cin. Gazette. 


Application for an Injunction to prevent a 
Change of Guage. 

The Columbus, Piqua, and Indiana Railroad 
Company, of Ohio, has filed a bill for an injunction 
in the Circuit Court of the United States against 
the Indianapolis and Bellefontaine Company, to 
prevent the latter or from changing the 
guage of their track from the Indiana guage of 4 
feet 81¢ inches to the Ohio guage of 4 feet 10 inches, 
claiming a contract for through freight cars to run 
over both roads from Columbus to Indianapolis, 
the Ohio road being constructed on tho Indiana 
guage. The motion, we learn, is to be argued by 
Henry Stansbury and Judge Blackford, for the 
Ohio company, and Simon Yandes, Esq., and §. I, 
Andrews, Esq., for the Indiana company, on Thurs- 
day next, before Judge McLean at Cincinnati. 





Panama Railroad, 

A correspondent of the New York Post from Pa- 
nama, gives adiscouraging account of the progress 
of that road. The unhealthy climate has made 
an appalling loss of life among the laborers, of 
whom the minority only are acclimated. He says: 

Between Barbacoas, the present terminus of the 
road, and Gorgona, seven miles, much of the road 
is graded, and thence to Cruces six miles, there is 
some evidence of work; but from Cruces to Pana- 
ma, twenty three or four miles, the road is to pass 
over the high, broken Isthmus range, and not a 
day’s labor has thus far been expended upon it.“ 





Cincinnati, Logansport and Chicago Rail- 
: road, 

This road is being rapidly pushed to completion 
and will be shortly opened to Hagarstown, to New 
Castle by the Ist November, next, and to Logans- 
port as soon thereafter as the rails can be laid, 
The rolling stock will be ready for use as soon as 
the road is ready. 





River Valley Union Railroad Di- 
rectors. 

The following persons were elected Directors of 
the Rock River Valley Union Railroad Co., at the 
meeting at Janesville, on the 1st, inst ; 

A. Hyatt Smith, J. B. Doe, T. Jackman, and 
W. A. Lawrence, of Janesville ; 8. F. Butter- 
worth and W. Ward, of New York ; W. M. Cook, 
of New Jersey ; M. J. Thomas, of Fond du Lac, 
and Hon. Robert J. Walker, of Washington City. 


Indiana and Illinois Ceptral Railroad. 

Tue entire line of the Indiana and Illinois Rail- 
road from Indanapolis to Decatur is under con. 
tract—to be finished by December 1, 1855, at $22,- 
000 per mile, except ballasting, by Messrs, M. C. 
Story & Co., N, Y, 


Rock 








Covin 
We learn from the Kanawha Republican, that of 
the 45 miles of the Covingtou and Ohio Railroad, 
between the month of Big Sandy and the Kanawha 
rivers, 82 miles are now in the hands of ,contrac- 
tors, and they have all commenced work on their 
respective contracts.—Large companies of laborers, 
mostly Irish have within a few days, passed Char- 
leston, on their way to the work now in progress. 
The road, it will be recollected, connects at Catt- 
lettsburg in this State, with the roads to Maysville 
and Lexington, and will form thes hortest and spee- 
diest route to the Atlantic seaboard from Louis- 
ville and the South West. 





The Effect of Railroads in Kentucky. 

This State begins to feel the vivifying effect of 
Railroads upon its growth, wealth, and business. 
Of Louisville the Journal says, in 1848 she had 
not a single railroad running into her. Since then 
she has raised $800,000 for the bnilding of the 
Louisville and Frankfort. railroad, has subscribed 
$200,000 to the Jefferson and Columbus company, 
$100,000, to the Louisville and Nashville comp- 
any, and has proposed to subscribe $1,000,000 to 
the Louisville and Frankfort company to enable 
them to build a branch road to Knoxville. The 
value of the property in Louisvile in 1848, when 
she entered upon the grand scheme of railroad 
building, was a little over $14,000,000 ; now after 
five years only, it is a little less than $30,000,000, 
and the city was never increasing more rapidly in 
population and never exhibited more evidences of 
general prosperity. 





Ruttan’s Ventilating Car. 

We noticed, favorably, some time since, a new 
method of ventilation for Railroad cars, by H. 
Ruttan, Esq., of Cobourg, Canada, which we un- 
derstood had been tested on the Rochester and 
Syracuse Railroad, much to the satisfaction of 
Company and the public. Mr. Ruttan has pursued 
the subject of ventilation for years, as amatuer, 
and had brought out a plan which promised 
to accomplish a most desirable result. We have 
however, recently learned, with regret, that the 
car fitted up with his method has been removed 
from the road. We are at a loss to know how 
this has happened. Will some one please inform 
us ? 





Dayton, Xenia and Belpre Railroad. 

The stockholders of this company met a few 
days since at Dayton, and elected the following 
board of directors : 

E. F. Drake, Xenia; J. C. Johnston, Jamestown; 
W. H. Latham, Washington , John Harbine, Green 
county ; Joseph Clegg, Horace Pease, and R. W. 
Steele, Dayton. Mr. Drake, president, and the 
other officers of the board were re-elected in the 
evening. 





Atlanticand Ohio Railroad. 

Thestockholders of this road met at Columbus on 
Wednesday, 14th, and organised by the election of 
the following gentlemen as directors, viz: Jacob 
Perkins, D. K. Carter, John Miller, William Neil, 
Joseph Ridgway, Wm. Dennison Jr., and J. F. 
Bartlit. After this election the directors met, and 
elected Wm. Neil as president. This is an import- 
ant road for Columbus, and vigorous means are 





being taken te get an early survey of the route, 








We learn from the Albany Journal, that the 
new surveys of the proposed route for this road 
are completed resulting in a confirmation ‘of 
opinions previously expressed, which were based 


on partial surveys. The route is declared feasible, 
the grades easy, and the Company having the 
contract from Albany to Schoharief Creek, began 
work on Monday last. The whole work we be- 
lieve, is under contract, many sections are now 
ready for the commencement of operations, and 
contractors or others are only waiting the desired 
releases to commence and push forward their 
work with all desired dispatch. The intention is 
to have the cars running from Albany to Schoharie 
Creek, within twelve months. 





Indiana Central Railroad. 

We learn that this road will be completed from 
the Ohio State line to Indianapolis on Monday, 
(12 inst.,) with the exception of three miles 
between Greensfork and Centerville, where the 
work is very heavy. This portion will not be 
completed under three weeks. In the mean time 
passengers trains will be put upon the route 
through, (passing this break of three miles by 
means of omnibusses,) When the road is com- 
pleted, the trip from Cincinnati to Indianapolis, 
via Hamilton, Eaton, and Richmond may be made 
in about four hours. 





Wabash and Eel River Valicy Railroad 
from Logansport to Covington, Ia, 

The recent olection for officers of this road, re- 
sulted as follows: President, Joseph Ristine ; 
Vice President, Graham N. Fitch ; Secretary, 
Samuel Favorite ; Treasurer, R. Hetfield. 





Bosten and Maine R. R. 

We learn from the late annual report of this com- 
pany thatthe gross earnings of the year ending May 
31,1858, exceed those of the previous year $96,178 
51 and notwithstanding about 550 tons of new rails 
have been laid, and the road and equipments kept 
in good order, the net earnings of the year exceed 
those of the preceding year by $46,597 15, and the 
Directors, after paying two dividends amounting to 
to 746 per cent, have been enabled to carry $52, 
557 87 to the surplus fund, thereby increasing it to 
the sum of $189,425 32. : 

The Stockholders then proceded to ballot for 
Directors, and the regularly nominated candidates, 
viz., James Hayward, Southworth Shaw, Dr. Wm. 
K. Walker, Geo H. Kuhn, Geo. W. Kittridge, Sa- 
muel Batchelder and John Aiken were elected. 





The Grand Trunk Kailway 
Company of Canada. 
ELECTRIC TELEGRAPH. 


TS Directors are prepared to receive Tenders 
for the erection of an Electric Telegraph along 
the entire length of the Company’s Line from Port- 
land to Sarnia, and from Richmond to Quebec and 
Trois Pistoles. This Telegraph is for the purposes 
of the company exclusively, and is to be erected 
in Sections as required. 

Sealed Tenders, marked on the outside “Tend- 
ers for Telegraph,” can be addressed to the under- 
signed until Wednesday the 5th of October next. 
Each Tender to specify the price per mile, at 
which the POSTS and ONE WIRE will be supplied 
and erected, and the price per INSTRUMENT, at 
which they will be supplied. 

The Directors do not bind themselves to accept 
the lowest Tender. 

Cc. P. RONEY, 


By order, 
Managing Director. 
Montreat, 14th Sept.. 1853. - 


Railroad Iron. 


TT’. THOUSAND TONS Erie Pattern, 58 Ibs. to the yard, 
already shipped, and expected here soon—for sale by 


JOHN H, HICKS, 90 Beaver st, 














OGDENSBURGH, CLAYTON AND ROME 


NHE OGCENSBURGH, CLAYTON & RO 
RAIL ROAD COMPANY receive p 
at their Office in the Village of Rome, until the 
24th day of October next, for the construction of 
their railroad froma@Rome to Ogdensburgh, to be 
completed as follows : 

The Road between Rome and Boonville by the 
1st day of August next. Between Boonville and 
Denmark by the Ist day of October, 1854. 
Between Denmark and Philadelphia by the 1st 
day of May 1855. Between Philadelphia and 

‘ Ogdensburgh by the 1st of November, 1855. 

The proposals will be received for the con- 
struction of the whole Road, including Lumber 
Ties and all other materials, with or without the 
Rails, in one contract, or in short sections, at the 
option of contractors, or offers will be received 
for furnishing the Lumber, Ties, and other ma- 
terials separately, either for the whole Road or for 
sections. 

The Maps, Profiles and Plans of the Road, to- 
gether with specifications of the work and materi- 
als will be ready for the inspection of Contractors. 
at the office, on or before the 10th day of Octob: : 
and Engineers will then be ready to show the line 
of the Road to persons desirous to contract. 

By Order of the Executive Committee, 
HENRY A. FOSTER, President. 
R. 8. Dory, Secretary. 
Sept. 12, 1853. 


The Hamilton Car Company, 


RE prepared to Contract for the Manufacture 

to order Rail Road Cars of every description, 

such as Passenger, Baggage, Freight, Dumping 
and Hand Cars, &c. &c. 

Having ample facilities for Manufacturing at the 
lowest rates, and being supplied with Eastern 
Mechanics in every department under the Superin- 
tendance of H. P. Lanckton, who has had charge 
of T. W. Wason’s well known establishment at 
Springfield Mass., for the last Six years, we can 
guaranty ours to be equal in style and quality to 
any manufactured. 

Car Manufacturers and Rail Road Companies 
Supplied with Car wheels from the most approved 
patterns at the lowest prices. Castings of all kinds 
for Cars, Rail Road Bridges, &c. made to order at 
short notice. 


RAIL- 





Orders Respectfully Solicited. 
HENRY SIZER, Agent, 
Cincinnati Ohio. 
Office 596 Fifth Street, Cincinnati, at Rail Road 
Depot Building. 


Henry I. Ibbotson, 
MANUFACTURER OF 
FILES AND SAWS, 
Warranted of superior quality. 

Office and Warchouse, 218 Pearl st., New York. 


Address, 














LITHOGRAPHY. 
UBLISHERS, Civil Er gineers, Machinists, and others re 
Pp Lith plain or in colors, can depend en the 
high finish of their along with prom’ and dispateh. 
DA CHILLAS, 
50 South 8rd Street. 
May Ist, 1853, Philadelphia. 





TYRES. 


OCOMOTIVE AND CAR WHEEL TYRES, from the Manu- 
Lo of the celebrated and well hnown [ron Works of the 
'W MOOR CO., in England, are furnished by the subscriber, 
Agent, by direct importations, ready Welded, Blocked, and Roll: 
oh only ONa BAR and with only ONE WELD, at a cost much 
. W that of any other stamp. 
T Mportations through the last year of nearly 3000 Single-welded 
h re which are now found running on the important Railways, 
ful tendered them in almost exclusive use, and their performance 
Hone pao000 miles each, have elicited the highest recommenda- 
tons of their superiority. 
Work of this Company is warranted to give satisfaction, 
F Rp Tyres may be seen at the Crystal Palace, New York, 
at my Warehouse, 9 Liberty Square, 
W. BAILEY LANG, 
24 Broapway, N. Y. 
9 Liperty Square, Boston, 


my 











N.tYork and N. Haven, 
NOTICE OF SUMMER ARRANGEMENTS, 


0 Commencing Monday, May 9, 1853. rere’ 





TRAINS FROM NEW YORK. TRAINS TO NEW YORK, 
7 A. M.—Accemmodation A.M.—Special, from Port 
8 A. M.—Express for Boston,|5.00 A.M.—Oommutation from 
at Stam- New Haven. 
‘and 6.15 A.M.—Accommodation fm 


9.10 A.M. 
11.80 A.M.—Aceommodation for 
New Haven. 
3:00 P.M.—Express for New 
stopping at} 
Bridgeport. 
4.00 P.M.—Accommodation for’ 


New Haven. 
5.00 P.M.—Express for Boston, 
stopping at N. Ha-| 


ven. 

6.85 P.M.—Commutation for N. 
Haven, 

6.30 P.M.—Special for Port 
Chester, 


4.00 P.M.—8; from Port 


r. 

4.00 P.M.—Accommodation fm 
New Haven. 

9.30 P.M.—Boston Express, 
stopping at Bridge- 
port, Norwalk and 
Stamford. 


GEORGE W. WHISTLER, Jr., Sup’t. 
New Haven, May, 1853. 


Ciazz MILES.DISTANCE SAVED!—ONLY THIRTY-SLX 
AND A HALF HOURS TO CHICAGO. 

MICHIGAN: SOUTHERN RAILROAD LINE, carrying the 
Great Western U. S Through Mail—FOR CHICAGO AND 
ST.LOUIS, MILWAUKEE, RACINE KENOSHA, and all 
Ports on Lake Michigan.—Through from Buffalo to Monroe IN 
FOURTEEN HOURS WITHOUT LANDING. 

The following Magnificent and unequalled steamers from the 
line betweea Buffitlo and Monroe : 

EMPIRE STA®E. J. Witson, Commander, leaves Buffalo 
Mondays and Thitrsdays. 

SOUTHERN MICHIGAN, A. D. Pgrxins, Commander, 
leaves Buffalo Tuesdays and Fridays. 

NORTHBRN INDIANA, I. T. Poeart, Commander, leaves 
Buffalo W and Saturdays. 

One of the above splendid steamers will leaye the Michigan 
Southern Railroad Line Dock, at 9 o’clock, P. M. every day, 
(except Sundaysyand run direct to Monroe without 
landing, in‘t4hours, where the Lightning Expréss Train will be 
in waiting to'take passengers direct to Chicago in 8 hours ; ar- 
riving next @vening after leaving Buffalo. 

THE LAKE SHORE RAILROAD. 
runs in connection with this line, forming the only continuous line 
of Railroad to Chicago and the LIilinois River. 

For Through Tickets, by New-York and Erie and Buffalo and 
New-York @ity Railroad via Buffalo, or by the People’s Line of 
on Hudson River Railroad via Albany and Buffalo, ap- 
ply to 








JOHN F, PORTER, Agen 
No. 193 Broadway, commer re we 


new York and Erie R. R. 


PASSENGER TRAINS 
leave Pier foot of Duane street, 
as follows, viz:— 

DaY Express, at 6 a, m, for Buffalo over the N. Y. 
and E, R. R., the Buffalo and N. York City R. R., without 
change of baggage or cars ; and also for Dunkirk. 

MAItL, at 8 a.m, for Dunkirk and and all intermediate 
stations, P by this train will remain over night at any 
pore a between Susquehanna and Corning, and proceed the next 
mo 4 

ACCOMMODATION, at 124 p.m, for Delaware and all interme- 
diate stations. 

Way, at 344 p.m. for Delaware and all intermediate stations. 

Niacut Exprgsss, at 6 p. m, for Dunkirk and Buffalo. 

EmMiGRANT, at 7 p.m. for Dunkirk and all intermediate stations, 

On Sundays only one Express Train—at 6 p.m. 

The Express Trains connect at Dunkirk with the Lake Shore 


Railroad for oa Chicago, and at Buffalo 
with first class | for Cleveland, Sandusky, Tole- 
CHAS. MINOT, Sup’t. 


do, Detroit and Chicago. 
BRANDS’ LIQUID, 

FOR DISSOLVING AND PREVENTING 
INCRUSTATIONS IN STEAM BOILERS, 
I acknowledged by all who have used it, to be the best pre- 

ventive ever introduced to the notice-of the’public. It is not 
injurious to the Boilers, even if used in larg@ quantities, and is 
now in general use in a great part of Kuropé, on Railroads and 
Steamboats, and for Stationary Boilers, 

By the use of this liquid; old inerasted boilers, and principally 
tubular boilers, which from their constructiomare in general very 
difficult and in some cases impossiblé to be ¢leaned, may be fre- 
ed from incrustation in a few days, and by the continued use of 
it kept entirely free from any futauré aceumulation, thereby in- 
creasing the generation of steam, reducing the consumption of 
fuel and diminishing the danger of explosions. 

ete to offer as vane veyron 
its of this invention, one ‘to 
willing to make a trial; and to be paid for weF me tt 


Directions for the use of Brands’ Tie etinodiods; to: 

full may. be ed me 

gether wil parr a Be a fn gs 
383° 
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Railroad Iron. 


Z8OD cr areet’ Gos make (GL), shorty expectaa at 


this port, for sale by BOORMAN, JOHNSTON & CO., 
Sept. 7. 90 Broadway, New York, 


~ Railroad Iron. 


Subscribers are at all times prepared to enter into con- 


T tracts for Railroad Iron, of Messrs. Guest & Co., or other 


leading manufacturers’ make, delivered free on board vessels in 


England or in this a 
BOORMAN, JOHNSTON & CO, 
Sept. 7. 90 Broadway, New York. 


Stuart, Serrell & Co., 
CIVIL ENGINEERS, 
Rooms 22, 24, 26 & 27, 
157 Broadway, New York. 


EpwarpD W. SERRELL, 
SamugeL MoExroy. 


India-Rubber Railroad Car 
Springs, ete. 
UNITED STATES CAR SPRING COMPANY, hav- 
ing completed their new Factory, are manufacturing and fur- 
nishing to Railroad Companies, and Car Builders, RUBBER 
SPRINGS of the best quality, on the most favorable terms. 
Also, McMullen’s superior WHITE HOSE, not only for 
= all other purposes, and of any size or thickness 


req Oftice No. 25 Cliff street, 
‘Aug. 10,1863. $m : 


New York. 
Drawing. 

B BLANDOWSEI, Topographical and Orna- 

e mental Draughtsman and Designer. Maps 
accurately drawn, enlaiged or reduced from notés 
or copies. Ornamental designs for decorations, fur- 
niture, fences and ornamental foundry work. Ar- 
chitectural designs. Drawings from nature care- 
fully prepared. 

Rererences. Messrs. Miller and Freund, Lig- 
neous Marble Works, corner of Franklin and 
Center streets, New York. Also H. V. Poor, Esq., 
Editor Railroad Journal, and Zerah Colburn, As- 
sistant do. 


Address, care of Railroad Journal, 9 Spruce 
street New York. 


IMEON DRAPER, 46 Pine st., offers for sale 

a variety of Railroad Bonds and Stocks ; also, 
State, City, Town and Country Bonds, among 
which are : 

State of Pennsylvania 5 per cent. coupon Bonds, 
$1,000 each, coupons payable Feb.1 and Aug. 
1, in Philadelphia, mature 1877. . 

State of Georgia 7 per cent. coupon Bonds, 
$500 each, coupons payable Jan. 1 and July 1, in 
Savannah, mature 1861. 

State of Wisconsin 12 per cent. coupon Script, 
for improvement of Fox and Wisconsin Rivers, 
whole issue $75,000, coupon payable Jan. 1, in 
New York, mature 1862. 

State of New York 5 per cent. Canal Certifi- 
cates, interest payable in New York. 

City of Troy, N. Y., 6 per cent. Bonds, whole 
issue $500,000, Bonds $1,000 each, coupons pay- 
able Jan. 1 and July 1, in New York. mature 
1867 and 1872. 

City of Newburg 6 per cent. Bonds, whole issue 
$100,009 coupons payable March 1 and Sept. 1, in 
New York, mature 1873. 

City of Racine, Wis., 7 per cent. Bonds, whole 
issue $300,000 bonds. $500 and $1,000 each, 
guaranteed by the R. J. and Mississippi Railroad. 
and convertible into its stock, coupons payable 
Jan 1 and Jnly 1, in New York mature 1872. 

First Mortgage Convertible 7 per cent. Bonds of 
the Buffalo, Corning and New York Railroad, 
whole issue . $560,000, coupons payable in New 
York, April land Oct, 1, mature 1867. 

First Mortgage Convertible 7 per cent. Bonds 
the Western Vermont Railroad, whole issue $400, - 
000. cupons payable in New York Jan 1 and July 
1, mature 1861-71. 

First Mortgage Convertible 7 per cent. Bonds 
of the Columbus, Piqua and Indiana 
whole issue of $600,000, coupons payable in New 
‘York Jan. 1 and July 1, mature 1862. 

First Mortage Convertible 7 per cent. Bonds of 
the Mississippi and Rock River Junction, whole 
issue ee coupons payale in New York Jan 1 
3 ~—e 
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First Mortgage Convertible 8 per cent. Bonds of’ 
the Milwaukee and Mississippi Railroad, whole 
issue $600,000, coupons payable in New York Jan. 
1 and July 1, 1802. 

First Mortgage 7 per cent. Bonds, Corning and 
Blossburg Railroad, whole issue $150,000, coupons 
payable in New York May 1 and Nov. 1. mature 
1873. te 

First Mortgage 7 per cent. Bonds, Toledo, Now- 
walk and Cleveland, whole issue $525,000.coupons 
payable in New York Feb, land Aug. 1, mature 
1863. 

First Mortgage 7 per cent. Bonds, Mansfield and 
Sandusky, whole issue $730,000, coupons payable 
in New York Jan.1 and July 1, mature 1860. 

First Mortgage 7 per cent. Bonds Vermont 
Valley, whole issue $386,000, coupons payable in 
New York’April 1, Oct. 1, mature 1861. 

First Mortgage 7 per cent. Bonds Troy and 
Bennington Railroad whole issue $100,000 coupons 
payable in Troy, New York Jan. 1 and July 1, 
mature 1862. 

First Mortgage 7 per cent. Bonds New Jersey 
Central Railroad, whole issue $1,500,000, coupons 
payable in New York Feb. 1 and Aug. 1. mature 
1860’70. 

First Mortgage 7 per cent. Bonds, Brunswick 
Canal Co., whole issue $200,000, coupons payable 
in New York Jan. 1, July 1. mature 1857. 

Also, Second Mortgage Bonds of many of the 
above Companies, and 7 per cent Bonds, Saratoga 
and Washington Railroad, whole issue $340,000, 
coupons payable in New York, maiure 1862. 

7 per cent Bonds Troy and Boston, whole issue 
$800,000 coupons payable in New York April 1 
and Oct. 1, mature 1864. 

10,.per cent. Bonds Mansfield and Sandusky 
Railroad Co., whole issue $170,000, coupons pay- 
able in New York April 1 and Oct. 1, mature 1855’ 
57. 

7 per cent. Mortgage Bonds of the Atlantic 
Steamship Co., whole issue $700,000, coupons pay- 
able in New York, mature 1855. 

8 per cent. Convertible {Bonds of the Michigan 
Central Railroad Co., whole issue $2,459,500, 
coupons payable in New York April 1 and Oct. 1, 
mature 1860. 
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ROPOSALS for the Grading, Masonry an 

Bridging of portions of the Girard and Mo- 
bile railroad, will be received at the Railroad 
Journal Office, New York, on the Ist of October 
next. ‘ ~ : 

Plans, Profiles and other required information 
will be furnished at that time. The entire length 
of the road is 225 miles; commencing at Girard, 
in Russell County, on the west bank of the Chat- 
tahirchu river, opposite Columbus, Ga., and run- 
ning to Mobile, 52 miles south of Girard, is under 
contract, 23 miles nearly complete. The amount 
of subscription up to date is $2,766,000. The pro- 
bable cost of the road is $4,000,000. : 

That portion of the line between Greenville and 
Mobile (115 miles) will be placed under contract 
as soon as the Mobile subscription of $1,000,600 
becomes available. 

ROBT. 8S. HARDAWAY, President. 

GEO. 8S. RUNEY, Chief Engineer. 

Girard Railroad Office, 6th July, 1853. 


To Contractors. 











EALED PROPOSALS will be received at the 
S Office of the Chesapeak and Delaware Canal 
Company, No. 6414 Walnut street, Philadelphia, 
until the 15th day of September next, for the con- 
atruction of the NEW LOCKS to be made on the 
@besapeake and Delaware canal. Plans and spe- 
cifieations for said Locks will be exhibited at the 


office of the Company on and after the 8th of] 


are ar 278 ANDREW 0. GRAY 
President Ches. and Del, Canal Co. 
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A Model may be seen at the office of Cuantzs T. Guzxrr, 80 Broad St. N. Y. 
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Notice to Contractors. 





BUFFALO & PITTSBURGH RAILROAD. 
EALED PROPOSALS will be received af the 
Engineer’s office in the city of Buffalo, until 
the 20th day of September ngxt, for the gradation, 
masonry, and for the entire™construction of the 
line of road, (about 75 miles) between the city of 
Buffalo and tne Pennsylvania state line, in the val- 
ley of Tunangwant. 

Plans and specifications will be ready for in- 
spection at the office of the engineer on and after 
the 10th day of September instant. The proposals 
may be made for the grading, masonry, ties, fenc- 
ing and entire construction in a single proposition 
or for the same and all items separately and in in- 
dependent propositions; and proposals as above 
for a single section or any number of sections will 
be received, the company reserving the right to 
reject such propositions as are not satisfactory. 
Any further information desired may be obtained 
by addressing Hon. Orlando Allen, president of 
the company, Buffalo. 

Proposals are invited from contractors of ability 
for the whole road. Buffalo, Sept. 1, 1858. 

E. R. BLACKWELL, Chief Engineer. 


Notice to Contractors. 
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gem UNDERSIGNED will receive proposals, at 

the railroad office in Indianapolis, to construct 
the Evansville, Indianapolis,and Cleveland Straight 
Line Railroad from Evansville to Indtanapolis. 
The proposals will be for the whole line, 150 miles, 
more or less, or for either of the three sections of 
about 50 mileseach, First from Evansville to the 
crossings of the Ohio, and Mississippi railroad in 
Davise’s Co.,; second, from that point to Spen- 
cer, Owen county; Third, From that point to In- 
dianapolis. The bid will be for the whole work the 
comoany finding the iron, chairs, and spikes), up to 
the rolling machinery, or for the earth and rock- 
work alone. The proposal will state what part of 
the pay will be received in real estate, bonds, and 
stock of the company. 

O. H. SMITH, President. 
Wituarp Carpenter, Vice President. 

Augt. 18, 1853. 


Railroad Spikes. 


HE Subscribers are manufacturing Railroad Spikes with 
Swertr’s Patent Improved Machines ; and are prepared 
to execute orders for any quantity, on the most favorable terms. 
These Spikes are made of the dest quality of iron, and, for shape 
and finish, are superior to any others, Railroad companies and 
others in want, are respectfully solicited to order a sample be- 
fore purchasing elsewhere. All orders will receive prompt at- 
tention. SWETT, ELLIOT & CO. 
Pittsburgh, Pa., August 25, 1853. 


FFICE CINCINNATI, HAMILTON and DAY- 
TON Railroad Company.—Cincinnati, Aug. 

9th, 1853.—The directors of this company have 
this day declared a dividend of five per cent. on 
their capital stock, payable to the stockholders re- 
gistered in Cincinnati on demand, and to those re- 
gistered in New York, on and after the 25th inst., 
at the office of the Ohio Life Insurance and Trust 
Company, in New York. 
1m. FRANK 8. BOND, Sec’y. 
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Book and Job Printing, 

The undersigned have added to the PRINTING 
ESTABLISHMENT of the RAILROAD JOURNAL,” 
an extensive OFFICE for BOOK AND JOB 
PRINTING, which they are now prepared to 
execute in the Best manner, and with pispaTcH. 
They respectfully solicit from RAILROAD COM- 
PANIES, orders for the Prinrine of Exhibits, 
Time-tables, Circulars, Tickets, G-c., gc. 

J. H. SCHULTZ & CO. 











| New York April 9, 1858, 
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